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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





[et J. CROSBY BROWN, Esoq., New York. 
* GEO. H. WHEELER, Esq., Chicago. 

J J. W. DOANE, Esg., Chicago. 

ERSKINE M. PHELPS, Esq., Chicago. 








UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 





INDIVIDUAL ACCIDENT. . 


EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY ... . 
WORKMEN’S COLLECTIVE . : 
ELEVATORAND ..... 
ee ok oe cl 
Eastern D rtmen 
R. W. PEASE, Resident Manager, 62 CEDAE ST. NEW YORK. 


THE 


New England Burglary Insurance Company, 


OF BOSTON, MASS. 
INCORPORATED 1896. 


Cash Capital (fully paid in), $200,000. 


Insurance Indemnity Guaranteed for Losses Occasioned 
by the Depredations of the Burglar 
Class of Criminals. 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 


HOWARD S. WHEELOCK, 
General Manager. 


WILLIAM H, BREWSTER, 
President. 








The Preferred Accident Insurance Co. 


OF NEW YORK. 





Paid-up Capital and Surplus, 
$250,000. 





AGENTS WANTED. 


KIMBALL C. ATWOOD, 


Secretary, 


257 Broadway, New York. 





Success 1s Absolutely Certain 


To reward the conscientious, persistent, systematic 
worker who will clearly set forth to an applicant the 
merits of the plan of life insurance now operated by 
the Northwestern Life Assurance Company, of 
Chicago. Not only is it scientific, and its correct- 
ness easily demonstrable, but it appeals directly 
and convincingly to the innate good sense 
of a man, 


The Company issues all desirable forms of policies 
that are properly in keeping with pure life insurance, 
including Renewable Terms, ‘‘ Ordinary Life,” “‘ Life 
Accumulation,” and 20, 15 and 10-year payment. 
The premium rates are low, but can be readily: 
proven to be safely adequate. 


Correspondence with first-class men, with the view of estab- 


lishing profitable and permanent agencies, is solicited, 


Address, 


NORTHWESTERN LIFE ASSURANCE COMPANY 


HOME INSURANCE BUILDING, 
CHICAGO, ILL. 
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WANTED. 


Y 


The Citizens Mutual Life Ins. company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEW JERSEY. 








Casually Company, A Mew otk. J 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 
as well as Total. 


Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

Sr irssteaes newal contracts will be made. 
No “has beens” need apply. : 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PRresiIpDeEnr. 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 





Established 1865. 
THE 


Franktort Marine, Accident ad Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 


155 LASALLE STREET, CHICAGO, ILL. 


F,. G. VOSS, MANAGER AND ATTORNEY. 





CASUALTY anp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


C. P. ELLERBE, 
President. 


QO. K. CLarDy, 
Secretary. 


THEO, E. GATy, 
Gen’] Sup’t. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W. M. Byvrng, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; Smitu, Davis & Co., General Agents for Western New York, 200 Main St., 
Buffalo, N. Y.; R. J. Dune, Resident Manager New England States, 518 Exchange 
Bldg., Boston, Mass.; M. G. Wotre Resident Manager Eastern Pennsylvania, 411 
Walnut St., Philadelphia, Pa. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, - ~- General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 











Boston, Mass., 
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GENERAL FIRE EXTINGUISHER 00., 


Medal and Diploma 


AWARDED BY THE 
WoRLpD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


ta 


SZ 3 bs Lib 
Zz LaeAaR 


(Lib “Le 74 
iy. > 
SUID 471 1 P70 , 


1001 CHESTNUT STREET, PHILA., PA. 








Unocoupied Territory 
to be Secured. 


The 
Provident 
is 


A Great Opportunity 
for Live Agents. 











up to date in its business methods and classification. It has a larger ratio of assets and sur- 
u 


P s to insurance in force than any other mutual company. Its policies are plain, unam 
iguous and liberal. Its settlements are prompt and just. Early in 1 it p es 
— its business to new territory, and solicits immediate correspondence with the 
right kind of agents. Sample policies, manual, circulars, etc., will be sent on application. 
This opportunity for making a permanent and profitable business connection is a rare 
one and should not be missed Adaress, 





LIMIT OF RISK. B. F. HUGHES, Prest. 


Common Sense Policy, $5,000—$25. 
Combination Policy, $10,000o—$50. 














WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE, - - - (CHICAGO, ILL 
a ass AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best contract ever effered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





The National Capital Life Association. 


PRESENT MEMBERSHIP Over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Seo’y. 





THE 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


“ . 
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& ry = fs 
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Assets, $2,611,188.51. Surplus, $340,179.96 
Losses Paid, $7,494,650.86 


as 


I: 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO, PF. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary, 


EDWD. L, SHAW, Ass’t Secretary. 





INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital 
Liabilities. . . 


Cc. O© COLLMAN, President. 
D. B, SCHULTE. Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR. Secretary. 
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Provident Savings & ije 


Atssurance Society 


OF NEW YORK. 


Epwarp W. ScottPRes!DENT. 


Tre Best Gowpany For Poucy Howers ann Acents. 


Svccessruc. Adenrs,anp GenTLEMEN ee Na a NERATIVE doy» wess Connections, 
may Appry to tHe Heao Orrice,or any or THe Societ s Gen era AGENTS. 








: < 


panel 


GeonGs E. IDE, PRES’T. Wm, M. ST. JOHN, VICE-PRES' Te 
Exuis W. GLAowin, SEC’Y Ww, A, MARSHALL, ACTUARE 


Home Office: 256 Broadway, New York. 


INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


—_— +> 0 —— 


Statement of United States Branch. 


JANUARY Ist, 1897. 
Assets, tits ofits American Policy Holaers ¢ $7,481,31 1,62 
Liabilities, . 5,126,654.72 
Net Surplus, - $2,354 656,90 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 











QUEEN 


Ins.Co. of America. 
NEW YORK 








“OLD RE i IABLE” 


(INCOR ate D 1850.) 
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THE FEDERAL LIFE 


DAVENPORT, IOWA, 


Wants 4 men who can and will develop 


business as District Agents in Illinois. 


Address, 


E. H. WHITCOMB, Sec’y, 


Davenport, lowa 
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TIME-TRIED AND FIRE-TESTED. 


INSURANCE COMPANY 





P HCENIX 
OF HARTFORD, CONN. 

Capital afl 208d i cncsnonscnvde eintnsaredtagidiamimianaduiii eit. $2,000,000,00 

Assets SEG 'T, THEY wiccutanensensdaneenaetsesinshimetiansnenncenin 5,320,265.42 

Surplus over all liabilities, including reinsurance..........-....-.2.- -----e00- 720,836.50 





D. W. C. SKILTON, President. 
DWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO, F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 





W. T. Woops, President, D. B. HALSTED, Vice-President. 
C, E. W. CHAmbers, Secretary. 


LOVDS 
PLATE GLASS 


/asurance Company 


Cash Capital” © 0" OM svonpareted 
S82. 


S$ 270000. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


UNDERWRITERS AT 


ERCANTILE AND GUARANTEE FIRE 
ASSOCIATION. WILLIAM Dursrow, Attorney and Mgr. 
45 CEDAR STREET, NEW YORK. 
WM. H. BAKER, Chairman Executive Committee. 
ADVISORY COMMITTEES, : 
Finance Committee.—C, C. SHaynz, Manty A. RuLanp, Joun Hitis, Wm, H. 
Hazzarp, Marvin S, BuTTLes. 
Loss Committee.—R. M. Watters, Hon. Tueo. B. Wittis, Davip H. VALENTINE, 
Joun J. Gippons, H. C, HALLENBECK. 
Insurance Committee.—Jamzs W. Dursrow, Wm. H. Baker, James Cousins, Jr., 
Jasez Burns, Wo. E, Puivirs. 
CREEVEY, LOOMIS AND ROGERS, Counsel. 


STATEMENT. 








a a a ee $50,000 
VG REE WOMEN. oon cintle odsdisdeveusens ccntedeediaatineaon 200 
Total amount available for the protection of policyholders...................- $250,000 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Se ENE, Fit. 0, TEES ectetin ik. cecncccnccidansbaneapanbtédiniotasomneseesinne $594,189.63 
LIABILITIES. 

Contingent Safety and Reserve Fund..............-...-...--.--- $100,000.00 

Pe Bente nctese dcccesccsevecesctanetbnebensenes 92,624.74 

a 19,224.14 

I i cncccceswcetsecatecceccscostnsseeeuaassennseses 8,250.00 $215,008.88 
I Nt NR xciccncc cess cctibiengnesiesees $379,040.75 

een Be ne ice ccqencocesciseseneteectscatee $967,397.53 

Dividends Paid Since Organization....... .......-cecccoscccccccccs $136,813.34 


F. S. DANFORTH, Secretary. 


C. B. SHOVE, President. 











HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 


ASSETS, - - - - $685,853.93 

SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 

Net CasH SuRPLUs, - - - 32,869.76 
Losses paid since organization, - $611,186.57 
Scrip dividend paid since organization, 8,952.84 
Cash, sia se " ” 79,018.29 


H. W. PRICE, President. F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary. 
GEORGE W. CARSE, Assistant Secretary. 





HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 

Levi J. GUNN, Vice-President. 

HERBERT O, EDGERTON, Secretary. 


EBEN A, HALL, President. 
GEORGE E. Rocers, Treasurer. 


First Policy Issued in November, 1895. 


Beette, TRE OE, WINNS. bode ccceededes 0cusbackss cavedes $2,600 00 
Assets, TOSSES SE, TOWB. 6.6064 0'5sa'n 000005558 06h Ns0 ecccese 28,000.00 
PROC EE SE CR cnci.ccnsincabbusetsscendasesunreees 50,000.00 
Insurance in Force, December 31, 1896......-s+seeeesecesees I, 500,000.00 


. Our plan is thoroughly scientific, sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match. 


WANTED =: 
Experienced and reliable men for General Agents in Massachusetts. 





Tames W. Stevens, President, Epwarp D. Stuvens,Secretary : 
Frank O, Lowpen, Counsel. Georce F, Butter, M.D. Med. Dir. 


ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS, 
DIRECTORS. 
ii ee ce eiiialipeinalie 2d Vice-President and Cashier Globe National Bank 
4 W. STEVENS............-.-.-..Retired Merchant 
ee eee Credits, M. D. Wells & Co. 
LEGOY 0. DOSWARD ic... cccaccccccesee Cashier Fort Dearborn National Bank. 
eee Credits, Marshall Field & Co. (Wholesale). 
C. EB. HAM@e RTO. ...ccccccecececccccksit® IRBUFERCE. 


eee General Agent United States Express Company. 
Lire INsuRANCE aT Cost. No INVESTMENT FEATURES. 
Incontestable ! Non-Forfeitable ! Surrender Value! Extended Insurance! 
Half the Policy Paid for Total Permanent Disability. 
WANTED.—Very liberal contracts made with First-CLass agents. Managers that 
can produce good business wanted in cities and States, Address, 
Epwarp D. Stevens, Secretary. 
Fort Dearsorn BipG., Cuicaco, Int. 


OWA LIFE INSURANCE CoO. 


General Office, 315 Dearborn Street, Chicago, Ills. 





Cc. E. MABIE, President. 
CoRPORATE OFFice, Sioux City, IowA, 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLL RESERVE with the STATE oF 
towa. Correspondence solicited. 





HE MASONIC CASUALTY COMPANY 
OF BOSTON, MASS. 


Commenced business March 17th, 1896. 
WILLIAM H. KNAPP, Secretary, 


HERBERT S. ELDREDGE, President. 


Insures MASONS ONLY against SICKNESS, ACCIDENT and 


DEATH. 
The first company to incorporate under the New Fraternal Law of Mass., 
which requires a deposit with the Treasurer of the State for the protection of 


the policyholders, 
The Certificate issued has been EXAMINED and APPROVED by 


the INSURANCE COMMISSIONER of MASSACHUSETTS. 


HOME OFFICE: 
244 WASHINGTON STREET, Room 66, GLoBE BUILDING, BosToN, MAss, 
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HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


$13,000,0G0.00 


CHARLES DEWEY, President. 
JOSEPH A. DE BOER, Secretary. 


ASSETS, = 


NEW YORK OFFICE, 
Fidelity and Casualty Building, CEDAR ST. 


# F. MAKLEy, Gen’l saniiteaiti 





— FIREMENS INS. CoO., 


PHILADELPHIA. 


$1,426,021 
202,569 


ASSETS, JANUARY 1, 
NET SURPLUS, - 


1897, 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENEY, SECRETARY. 





HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founprep A.D. 1792. Founpep A.D, 1817. 





$15,609, 932,00 
6,826,158,00 
8,710,113,00 


COMBINED ASSETS, January 1, 1897 
SURPLUS AS TO POLICYHOLDERS 
TOTAL INCOME IN 1896 


TOTAL EXPENDITURES (including State and Local ‘Sones and 


Dividends) 8,248,601.00 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE,, PA. 


1825. 1897. 


HE PENNSYLVANIA FIRE INS. CO.., 
OF PHILADELPHIA. 


$400,000.00 
$4,759,024.97 


CAPITAL... 
ASSETS, January 1, 1897 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wm. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 
Capital eeeeeeeeeee $2,500,000 
BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicia) Proceedings. 


RESIDENT TRUSTEES, NEW YORK, 


Wm. A. Wheelock, 
F. W. Vanderbilt, 
Chauncey M,. Depew, 
Cornelius N. Bliss, 
Henry H. Cook, 


Wm. Dowd, 
Elihu Root, 
Henry B. Plant, 
C, L. Tiffany, 


Wm. Nelson Cromwell, 
Geo. F. Vietor, 

W. S. Gurnee, 

James A. Hayden, 

E. F. Browning, Willis S. Paine, 

Wm. B. Kendall, Geo. S. Edgell, ohn J. McCook, 
Dan’! G, Rollins, Andrew Mills, . A, Nash, 


W. L. TRENHOLYM, Pres. HENRY D. LYMAN, Vice-Pres. 


W. L, Trenholm, 
C. H. Ludington, 
Walter S. Johnston, 
es A. McCall, 

D. Lyman, 
Tubs E, Deasiee. 





ERMAN-AMERICAN INSURANCE CO. 


oF New York. 


Office, No. 115 Broadway. 
TS Mais oo cccitcccmaienuns ee ne en $7,070,423.43 
Reserve Fund for Unexpired Risks $2,575,233.13 
Reserve Fund for Unsettled Losses 276,126.37 al 
211,975.71 
1,000 000.00 4,063,335.21 
$3,007,088,22 


Reserve Fund for all other Claims..............-......---- 
CAPITAL STOCK 


Net Surplus beyond all Liabilities _...............-....-.---- 
EMIL OELBERMANN, President. 
W 


ERNEST L. ALLEN, Vice-President. - N. KREMER, Secretary, 
ROBERT L, CLUM and EDWIN M. CRAGIN, Assistant Secretaries, 


Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - - - General Agent. 








ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY (st, 1897. 


(8, ASR Ane oe Pe ee ieee ieee enemies $1 636,689.35 
SURPLUS IN UNITED STATES 547,731.08 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts ok Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, HENRY K. BOYER, 


Secretary and Treasurer. 





_— WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association. 


Issues the most attractive policy in the market. 
Good organizers can secure territory by addressing 
GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 





2d Vice-Pres. and Trust Officer. 
INSURANCE 


PH E N 1X COMPANY 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 














THE 
‘THE SPECTATOR: 


(@ Tue Spectator, established in 1868, is aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

(@ Tue Spectator das a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

[e Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being prompily filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pus .isners. 
(Telephone Number,“ 459 Cortlandt.”) No. 95 Wit.1M Sr., N.Y. 


THURSDAY, JULY 29, 1897. No. 5. 
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WE have it from a source which should be authoritative, though we 
cannot vouch for its truth, that the Guarantors of Philadelphia con- 
templates abandoning all its lines except the surety business. This 
change, it is said, is not to come about byreinsurance. The company 
will fulfil all outstanding contracts and refuse new business. —Cron- 
icle. 

As pretty much ‘“‘ all its lines’ have been abandoning 
the Guarantors for some months past, it is not surprising 
that its manager, Richard F. Loper, should look for employ- 
ment in untrodden fields. Perhaps a change of occupation 
may bring reform to his methods. 





Tue managers of the Massachusetts Benefit Life Asso- 
ciation are making strenuous efforts to induce members to 
pay the extra assessment that has been levied upon them. 
This assessment is made to meet overdue claims aggregat- 
ing, as admitted, $325,000, but the opinionof persons 
familiar with the affairs of the association is that it will take a 
very much larger sum than this to liquidate all its indebted- 
ness. Quite a number of old policyholders appear to be 
willing to pay the extra assessment, provided all doso, and 
write to know if their money will be refunded in case the 
amount required is not fully paid in. It is announced that 
arrangements have been made in accordance with which 
money paid in under the extra call will be returned 
unless the aggregate so paid in amounts to at least seventy 
per cent of the sum required to liquidate accrued claims. 
Under this condition many members are reported to be 
paying the assessment, but no guarantee that this will be 
done has been given, and policyholders will have to rely 
upon the promise of President Rolker. At a meeting of 
some 300 New York policyholders on Monday, it was 
resolved not to pay the extra assessment. While the 
officers are sending out encouraging reports as to the 
prospects of their being able ‘‘ to pull the association 
through,’’itsounds very much like the whistling of one 
passing through a graveyard at night, to keep his cour- 


age up. 
* * * 


A good deal has been said about the contract that the 
original incorporators of the association had, under which 
they received large sums for introducing new members. 
This contract, as we understand it, gave them $1 for each 
new member and fifty cents on each renewal. There have 
been, and still are, many associations that have similar con- 
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tracts, and the manager of a successful assessment associa- 
tion tells us that this is not an extravagant price to pay for 
business, and that he is willing to pay it to agents who will 
bring him good risks. It makes no difference to him, he 
says, whether he pays agents’ commissions to an individual, 
a partnership or an incorporated company if he gets the 
business and the agents live within their contract. The 
trouble with such contracts lies in the fact that they are 
generally made with the actual managers of the association, 
and as such they have it in their power to extend excep- 
tional advantages to themselves as agents. Thus the asso- 
ciation is saddled with expenses that the agents should pay. 
The United States Mutual Accident and the American 
Casualty companies are good illustrations of the fate likely 
to befall any company that has an agency contract with its 
managers. ‘* Wheels within wheels ’’ of this kind are not 
likely to be for the best interests of policyholders in insur- 
ance companies. While such contracts are not unlawful 
and State insurance officials have sanctioned them, the 
temptation to abuse them is so great that they should be 


prohibited by law. 


Tue Insurance Year-Book for 1897-8 has just been issued 
by The Spectator Company. This is the twenty-fifth year 
of its publication, and it has beea developed year by year 
until its issue in two large volumes has become a necessity. 
One volume, bound in red, is devoted to fire and marine 
insurance, and the other, bound in blue, treats of life and 
miscellaneous insurance of all kinds. Each volume is com- 
plete initself. The Insurance Year-Book deals mainly with 
the statistics of insurance, following the history of the 
various companies from year to year, and presenting the 
record of their transactions and present status in a series 
of tables compiled with great care from official sources. 
The accuracy of these statistics and the clear, concise man- 
ner in which they are presented have made the Insurance 
Year-Book a standard authority, both at home and abroad. 
Its usefulness to managers and agents of companies is man- 
ifest, for at a glance through its pages they can ascertain 
the standing of any company, and in the figures given read 
its history foraseriesof years. In addition to the statistics 
given in the Year-Book the volumes abound in other infor- 
mation that is invaluable to the student and the active 
worker. There is a synopsis of the statutory requirements 
of the different States, setting forth in concise terms what 
the law requires of a company desiring to enter a given 
State and what it must do to maintain its standing. To 
obtain this information elsewhere one would have to wade 
through volume after volume of State statutes and follow 
the various amendments and changes that they have 
undergone. The Life volume contains a digest of insur- 
ance decisions in life and accident cases that were rendered 
by the higher courts during the preceding year. Mooted 
points of general interest are disposed of by these decis- 
ions, the results being set forth in the digest. The foreign 
department contains a concise presentation of the insur- 
ance business in Europe and in Canada, with comparative 
tables. A feature of great practical value is the series of 
tables showing insurance by States, giving the amount of 
the transactions by companies in each State, with carefully 
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worked ratios. The regular tables, showing the transac- 
tions of the companies in comparative form for a series of 
years, are brought up to date, and are invaluable to every 
insurance man. It is impossible in this place to point out 
the many important features of the Year-Book, but the fol- 
lowing chapter titles will convey a general idea of them: 
Life and Miscellaneous volume—Statutory Requirements; 
Additional Notes from the Statutes; Digest of Insurance 
Decisions; Statistics of Foreign Companies; Insurance in 
Canada; Compendium of Official Life Insurance Reports; 
Statistics from Organization; Insurance by States; Life 
Insurance Exhibits; Tables of Interest; Death and Expense 
Rates; Miscellaneous Companies; Employers Liability 
Insurance. In the Fire and Marine volume are the follow- 
ing chapter headings: Statutory Requirements; Additional 
Notes from the Statutes; Foreign Companies; Standard 
Policy Forms; Insurance in Canada; Underwriters 
Organizations; Directors of Companies; Retired American 
Companies; Insurance Agents; Field Men; Comparative 
Exhibit for Five Years; Fire Insurance by States; Fire 
Protection and Water Supply. The price of the Year-Book 
is five dollars for each volume separately, or both volumes 
sent to one address, eight dollars. 











GROWTH AND WASTE IN LIFE INSURANCE. 
T used to be said that when a man wanted to economize 
the first thing he did was to drop his life insurance. 
Nowadays this is not such a common practice, but the man 
who knows a thing or two gets his insurance from one com- 
pany for a year for almost nothing and then drops it to 
pursue the same tactics with another company. It cannot 
be supposed for an instant that people would be so foolish 
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as to pay a high price for life insurance for a year and then 
forfeit all their rights under the contract. Yet the records 
of the companies seem to point that way. Each year mil- 
lions of dollars of insurance is forfeited without any return 
being made to the policyholder or demand made for the 
proper value. It is a matter for wonder that with the vast 
machinery of the life insurance companies only two out of 
twenty-six leading institutions were able to show more 
insurance in force on December 31, 1896, than was written 
in the ten years preceding. 

The public has been dazzled by the rapid growth of our 
life insurance companies, by the immense volumes of new 
business written each year and by the almost incomprehen- 
sible amounts of insurance outstanding. ‘These points have 
all been blazoned forth in annual statements and advertise- 
ments, but few companies have had the courage to show 
the enormous losses caused by lapses and surrenders each 
year. Business once written can be retained at a far less 
cost than is necessary to replace the terminations by more 
new applications, and those comparries which show the 
smallest percentage of terminations to issues can safely be 
reckoned on as likely to prove most profitable for the 
insured. 

Herewith we present a table designed to show, first, the 
new business issued and paid for, all not taken policies 
being excluded; second, the amount of lapsed insurance; 
third, the amount of insurance surrendered; fourth, the 
amounts paid for surrendered policies, and fifth, the gain in 
insurance in force. The table covers a period of ten years, 
1887 to 1896, inclusive, a period fraught with more activity 
in life insurance than any previous decade. Four columns 
of ratios are also given, which show clearly the progress 
made by the companies in increasing the volume of busi- 


Ten YEARS’ GROWTH AND WASTE (1887-1896). 











New Business 
Issued and 
Paid for. 


Lapsed 


NaME or Company. Insurance. 


Surrendered 
Insurance 


Paid for 
Surrenders. 


Gain in Insur- 
ance in Force. 


ain to New 
Issues. 


Per Cent of 


C 


Per Cent of 
Lapses and 
Surrenders to 
New Issues 


on Each $1000 


Amount Paid 
of Surrenders. 
Per Cent of In- 
crease in Insur- 

ance in Force 





$ 
52,530,047 
16,704,382 
4,208,277 
4,580,862 
25,591,848 


Etna Life...... eons 
Berkshire 
Brooklyn 
Connecticut General 
Connecticut Mutual 


Equitable, New York 
Germania 

Home Life 
Manhattan 
Massachusetts Mutual 


$ 
167,665,981 
57:432,549 
8,175,129 
14,040,279 
98,463,053 


1,382,291,725 
85,577,132 
70,730,514 
95,479,498 
137:493,057 


509,141,765 
26,658,611 
24,267,907 
45,174,587 
351932,430 





Mutual Benefit 
Mutual of New York 
National of Vermont 
New England 

New York Lite 


233,528,003 

| I,280,609,639 
113,474,418 
945774575 

I, 300,252,441 


35»757,702 
391,719,440 
30. 375,500 
17,162,151 
451,865,477 


113,886,690 
56,148,576 
15,123,217 
34,389,448 

2,576,910 


Northwestern 

Penn Mutual 

Phoenix Mutual 
Provident Life and Trus*. 
Provident Savings* 


State Mutual 
Travelers 
Union Central 
Union Mutual 
United States 
Washington 


479,328,888 
182,706,633 

47,769,564 
130,260,056 
171,610,923 


7,989,500 
38,353,821 
70,533,960 
25,209,483 
51,224,589 
39,388,018 








126,781,985 
169,774,519 
56,549,472 
83,411,224 
79,366,671 


70,770,603 | 
| 
| 


$ 
18,610,552 
10,485,049 
1,711,860 
1,347,763 
15,576,739 


245,472,516 
12,614,628 
16,950,001 

7,833,886 
20,627,383 


61,774,105 
| 195,682,293 
21,059,516 
18,966, 300 4,280,049 , 38.22 
147,021,982 


28,392,405 
20,129,084 
3,497,596 
15,826,609 
5,681,140 60,527 . 4.81 


12,620,511 
6,638,394 
6,469,575 


% 


$ 
3,891,748 . 42.43 
2,368,114 47-34 
322,907 : 72.42 
238,122 | . 42.23 
5,830,305 | . 41.81 


$ 
531372,972 
25,391,208 
241,096 
5:032,709 
6,893,703 





503,322,972 
28,617,478 
22,521,919 
21,408,552 
61,620,523 


81,369,512 
524,154,737 
52,415,225 
32,754,134 
522,443,108 


34,828,302 54-59 
’ 2,529,656 , 45.89 
1,256,125 ; 58.27 
2,901,399 . 55-52 
2,755,059 . 41.14 


9,374,954 40.91 
47,343,835 45 87 
2,941,750 45 33 


25,252,698 E 46.06 


4,946,857 : 29.68 
3,971,760 . 41.64 
1,023,403 " 38.98 
2,203,944 38.55 


256,537,926 
80,682,997 
16,560,239 
62,139.978 
44,173,987 


1,871,808 r 29.12 
1,591,788 . 35-49 
3,312,973 . 45-30 
1152 . 49-35 
988,460 F 65.51 
31370, 206 ; 72.33 


41,072,159 
54,071,642 
71,358,646 
12,900 903 
16,684,620 
12,238,766 











ee) a rrr 6,738,318,531 | 2,126,495,198 | 919,128,192 | 170,123,901 : 45.20 





2,610, 181,708 























* The bulk of this company’s business is on the term plan. 


In the ten years its terminations by expiry were $102,116,796. 
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ness in force and their ability to hold business once writ- 
ten. In the ten years the public has received policies from 
these twenty-six companies amounting to $6,738,318,531, 
of which sum only $2,610,181,708 is still inforce. In other 
words, the terminations from all causes during the ten 
years have been more than sixty per cent of the issues. 
Over one and three-quarter billions of dollars more new 
business was written during the decade than was in force 
at its close, despite the fact that the insurance in force has 
increased over 118 per cent since the beginning of 1887. 
More business terminated by lapse and surrender ($3,045,- 
623,390) than added to the amount in force is a most lamen- 
table showing, and emphasizes the necessity for vigorous 
measures to save business once placed on the books. 

That business can be saved is proved by the figures of 
some of the companies embraced in this tabulation, and it 
needs no great ability to discover and put in force a satis- 
factory plan for saving. Much can be done by systemati- 
cally following up the failure to pay a premium and inquir- 
ing the reasons therefor. We know of some companies 
which are annually saving thousands of dollars in premiums 
in thisway. But perhaps the most effective check on lapses 
would be found in penalising the agent, by spreading his 
first year’s commissions over a period of three or five years. 
Assuming that the company is willing to pay 100 per cent 
of the first year’s premium on a policy continued in force 
five years, most agents would be willing to receive their 
commission in instalments of thirty, twenty-five, twenty, 
fifteen and ten per cent, with, say, seven and one-half per 
cent thereafter. By this plan it would! be to the agent’s 
interest to see that the five years’ premiums were paid, and 
the policyholder having paid for that length of time would 
be less likely to drop his policy. The question of lapses 
and surrenders is one in which the agents and the com- 
panies are equally interested, and a satisfactory solution of 
the problem of retaining business should promptly be 
found. 








APPRAISAL AND AWARD. 
By Joun A. Fincu of the Indianapolis Bar. 
Third Article, 


Bad faith of the appraiser selected by either party in refusing to 
proceed with the appraisement, or in insisting that the inquiry be 
conducted in some special way, or in insisting upon the selection of 
an umpire living distant from the vicinity of the loss, will justify the 
other in withdrawing from the appraisal. Upon this point see the fol- 
lowing cases: 

Braddy vs. New York Bowery Fire Ins. Co., 115 N. C., 354: Chap- 
man vs. Rockford Ins. Co., 62 N. W. Rep., 422; Niagara Fire Ins. 
Co. vs. Bishop, 154 Ill, 9, 25 Ins. L. J., 24; Davis vs. Guardian 
Assur. Co., 34 N. Y. Supp., 332; Brock vs. Dwelling House Ins. Co., 
102 Mich., 583, 24 Ins. L. J., 464; McCullough vs. Phenix Ins. Co. e¢ 
al., 113 Mo., 606, 22 Ins. L. j.. 702. 

In this last case the court says: 

Plaintiff selected one Joseph McGraw and the defendant Samuel R. 
White. The appraisers could not agree as to the value of the prop- 
erty destroyed, or the amount of damages sustained, nor could they 
agree on the third man. McGraw then suggested the names of four 
or five persons, some of whom resided in the county, some at Boon- 
ville, and some at other points not far distant. White would not 
agree to either of them, and suggested the names of some others, liv- 
ing in St. Joseph, Kansas City and St. Louis, at least 200 miles dis- 
tant from where the fire occurred. McGraw would not agree to any 
of the persons suggested by White. White then left for Louisville, 
Ky., and did not return again. McGraw’s objection to the persons 
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suggested by White was because of the remoteness at which they 
resided from the place of the fire, and their want of knowledge of the 
value of the property in that locality, but White would not agree to 
any other person. His testimony was not taken in the case, nor is 
there any excuse offered for his refusal to accept some one of the per- 
sons as umpire that were suggested by McGraw. His course, under 
the circumstances, to say the least, is not to be commended, was 
unreasonable, unjust and tantamount to a refusal to proceed with the 
appraisement. Justice and fair dealing did not require the plaintiffs 
to wait longer than they did before instituting their suit: Bishop vs. 
Insurance Go, 130 N. Y., 488; Uhrig vs. Insurance Company, tor N. 
Y., 362. 


In Brock vs. Dwelling House Ins. Co., 102 Mich., 583, 24 Ins. L. J., 
464, the court says: 


It is well settled that where the conduct of the company’s appraiser 
in refusing to agree on an umpire is inexcusable, and virtually amounts 
to a refusal to proceed with the appraisement, the fact that the 
appraisement was not concluded before suit brought will not bar an 
action on the policy. 

3.—ConDUCT OF THE PARTIES. 


a. Of the Company.—The parties having agreed upon an appraisal, 
or a demand being made therefor, neither must do any act, or refuse 
to act in any way, to unreasonably prevent or delay the appraisal. 
If either party should so act, or refuse to act, the other would be 
relieved from the necessity of proceeding with the appraisal. This is 
well illustrated in the case of Powers Dry Goods Co. vs. Imperial 
Fire Ins. Co., 48 Minn., 380, 21 Ins. L. J., 251, where the court says: 


There was evidence * * * from which the jury might conclude 
that, after there came to be a disagreement as to the amount of the 
loss. and after the plaintiff demanded that an appraisal be speedily 
made, the defendant unreasonably delayed such action on its part as 
was necessary to that end, for the purpose of postponing an adjust- 
ment, and subjecting the plaintiff to such embarrassment and loss 
from the interruption of its business during the process of adjustment 
as to prompt it to a settlement of its claim upon terms which would 
not otherwise be accepted. And, further, there was evidence reason- 
ably tending to show that after each of the parties had selected an 
appraiser, and after such appraisers had met to choose an umpire, the 
defendant unduly influenced the conduct of the person whom it had 
selected in respect to the choosing of an umpire, and so opposed the 
free exercise of his judgment and discretion that he refused to accept 
for that position persons whom both the arbitrators deemed acceptable 
and fit to be chosen, and with the result that no umpire was agreed 
upon by them, and the arbitrator chosen by the defendant refused to 
act further in the matter. The finding of the jury upon tnese matters 
cannot be set aside for want of evidence tosupport it. If the defend- 
ant did exercise such bad faith and misconduct in respect to proceed- 
ings for an appraisal by arbitrators, its defense that the plaintiff 
refused to enter upon another attempt to secure an appraisal cannot 
be allowed. One of the reasons for the insertion of provisions of this 
kind in policies of insurance is to provide a means for the speedy set- 
tlement and adjustment of the loss; and, as such a provision can only 
be carried into effect by the concurrent action of both parties, neither 
can, rightfully, refuse to act with reasonable promptness, when the 
other demands that such action be taken. Neither can rightfully 
postpone his concurrent action for the purpose of forcing the other to 
asettlement. If one in bad faith prevents or postpones unreasonably 
the carrying into effect of this stipulated method of adjusting the 
rights of the parties, by refusing to participate where his participation 
is necessary, he ought not to be heard to plead, in defense of an action 
to recover upon the contract, that the stipulated mode of adjustment 
has not been pursued. Uhrig vs. Insurance Co., ror N. Y., 362. 
* * * Tt may be conceded that the defendant might state to the 
arbitrator whom it had appointed any specific fact poriony | the unfit- 
ness of any person whose selection as an umpire might be contem- 
plated; for instance, that such person was a member of the plaintiff 
corporation. But it had no right to assert its mere will, preference or 
disapproval to control the choice in which, by the terms and:spirit of 
the contract, neither of the parties was to have a voice. The agree- 
ment contemplated that the two arbitrators alone should select the 
umpire in the exercise of their judgment and discretion, uncontrolled 
by the interested parties. It was of the very essence of the agreement 
that the latter should not chvose or reject or assert their preference 
or objections. If the defendant, by expressing to the arbitrator whom 
it had chosen its disapproval of the selection of particular person—as 
by saying that such persons would not act impartially—led him to 
defer to its will, or so influenced him that by reason of such interfer- 
ence he did not agree with his fellow arbitrator in the selection of an 
umpire when otherwise he would have done so, the failure of the pro- 
posed arbitration is attributable to the fault of the defendant, and the 
plaintiff had the right to pursue its legal remedy by action. That 
would be sucha violation of the agreement in its spirit as would 
absolve the other party from the obligation either to go on with the 
arbitration proceedings commenced or to enter anew upon other like 
proceedings. Uhrig vs. Insurance Co., supra. The fact that the 
plaintiff took part in the arbitration proceedings subsequent to any 





56 


acts of bad faith on the part of the defendant did not constitute a 
waiver unless the plaintiff had knowledge of such facts. 


In Uhrig vs. Williamsburgh City Fire Ins. Co., 1o1 N. Y., 362, 15 
Ins. L. J., 312, it appeared that the appraisal was interfered with, 
hindered and delayed by the company, and finally abandoned by the 
insured. The court says: 

Under the arbitration clause it was the duty of each party to act in 
good faith to accomplish the appraisement in the way provided in the 
policy, and if either party acted in bad faith, so as to defeat the real 
object of the clause, it absolved the other party from compliance there- 
with; and if either party refused to go on with the arbitration, or to 
complete it, or to procure the appointment of an umpire so that there 
could he an agreement upon an appraisal, the other party was absolved. 
A claimant under such a policy cannot be tied up forever without his 
fault and against his will by an ineffectual arbitration. The evidence 
tended to show that the defendant failed and refused to go on with 
that arbitration. In the mean time, partly under the orders of the 
city authorities, the offensive debris and broken and injured articles 
about the plaintiffs’ premises had to a great extent been removed, so 
that an appraisal had become to a large extent impracticable. There 
was some evidence tending to show, and from which a jury might 
have inferred that the defendant was not acting in good faith to pro- 
cure a speedy appraisal, and was interposing this clause in the policy 
for the purpose of forcing a compromise from the plaintiff. * * * 
The plaintiff, having once consented to arbitrate, if the arbitration 
failed and came to an end from the fault of the defendant, the arbitra- 
tion clause could not stand in the way of this action. 

Also see Bishop vs. Agricultural Ins. Co., 130 N. Y., 488, 21 Ins. L. 
J-, 345: 

b. Of the Insured.—The insured must act in good faith in securing 


an honest appraisal of the loss. He must put the appraisers in pos- 
session of all the facts and material necessary to arrive at a just find- 
ing of value. If he or his agent withholds any fact, or falsifies any 
books of account or bills submitted to the appraisers, the company 
will be relieved from the effect of any award made, and might be 
wholly released from liability. 

In Stockton, etc., Works vs. Glens Falls Ins. Co., 98 Cal., 557, 33 
Pac. Rep., 633, the bookkeeper of the insured withheld certain books 
showing the cost of construction of the destroyed property. It was 
not shown that this was done with the knowledge or consent of the 
insured, but the court held that such fact would be presumed. There 
was an award of the damages, which the company asked to be set 
aside on the ground of fraud in withholding evidence. The court, 
after finding from the evidence that the loss was very much less than 


the award, says: 

Palmer was the agent and representative of plaintiff. He was plain- 
tiff’s chief bookkeeper, in charge of the office books, and was the per- 
son to whom defendant was referred by plaintiff when a demand was 
made for an inspection of the books The plaintiff could only act in 
the matter through the agency of some living person, and Palmer was 
the person selected for that purpose; and in what he did or omitted to 
do in the matter thus referred to him he was acting within the scope 
of his employment; and the plaintiff, as his principal, is bound by his 
acts and omissions in the performance of the duty entrusted to him, 
notwithstanding he may have disobeyed the instructions which he 
received. Story, Ag. p. 452; Mechem, Ag. sec. 743; Wolfe vs. Pugh, 
tor Ind., 293. And most certainly the plaintiff cannot be permitted 
to derive any advantage from the fraud of its agent in the manner of 
transacting its business, upon the claim that such conduct was not 
authorized by it. Bennett ws. Judson, 21 N. Y., 239; Mechem, Ag. 
sec. 148. The finding of the court below, therefore, that Shippee and 
the other directors of the plaintiff were innocent of any personal par- 
ticipation in the fraud of Palmer, and did not themselves make any 
representations or concealments with intent to deceive or defraud the 
defendant and the other insurers, is immaterial, and does not give to 
plaintiff the right to enforce an agreement which the court finds would 
not have been made but for the fraud of Palmer. * * * It was 
the duty of the plaintiff to exhibit the books containing such inven- 
tories and estimates, when requested by defendant, and it could then 
have accompanied the same with such explanation as it deemed neces- 
sary in regard to the method adopted in arriving at such estimated 
cost, and it would then have been a matter for the consideration of 
the parties whether or not such estimate was based upon all the items 
of cost which should have been included therein. The books would 
have afforded some information to the defendant, and to that infor- 
mation it was entitled, not only under the terms of the policy issued 
by it, but also upon the plainest principles of right and fair dealing: 
and the plaintiff cannot be permitted to enforce an agreement which 
the court found would never have been made but for the fraud of 
plaintiff’s agent in withholding such information from the defendant 
—an agreement by which, under the findings of the court, as we con- 
strue them, the defendant agreed to pay more than the value of the 
property destroyed. 

Whether a party has acted fairly or unfairly in the matter of the 
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appraisal is usually a question for the jury. Thus, in Rademacher 
vs. Greenwich Ins. Co., 27 N. Y. Supp., 155, it appeared the apprais- 
ers could not agree, and undertook to select an umpire. The defend- 
ant’s appraiser selecting four names, which were forwarded to plain- 
tiff’s appraiser, and upon which the latter did not act until he received 
a letter from defendant's appraiser, calling attention to the names 
submitted and requesting ananswer. Plaintiff's appraiser answered, 
and, without objecting in his letter to the names submitted by the 
defendant's appraiser, proposed three other names. To this the 
defendant’s appraiser responded, stating that he had made an exami- 
nation of the standing of the parties submitted to act as umpire, and 
that he could not accept any of them, because he had ascertained that 
they were not furniture dealers or in any way competent to act in a 
loss of the kind, and that he would like to hear from the plaintiff's 
appraiser as to whether he accepted or declined the parties offered by 
him. The plaintiff’s appraiser also testified that he had suggested 
the names of furniture men, naming one firm and that he was unable 
to agree with the other side upon an umpire. The court held that the 
question of the plaintiff’s good faith or want of good faith was prop- 
erly submitted to the jury. 

Also see Uhrig vs. Williamsburgh City Fire Ins. Co., ror N. Y., 
365, 15 Ins. L. J., 312; L., and L. and G. Ins. Co. vs. Goehring, 99 Pa., 
13, 11 Ins. L. J., gt. : 

It has been held that the failure of two appraisers selected to agree 
upon an umpire, neither the insured nor the company being in any 
way responsible therefor, does not relieve the insured from further 
proceedings. He must still do what he can to remove the obstruction 
by substituting others for disagreeing appraisers, or at least propose 
the same. Davenport vs. Long Island Ins. Co., 10 Daly (N. Y.), 535. 

(To be Continued.) 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Tne week ending Saturday last, as to local matters, was of the 
usual midsummer variety, except that storage offerings continued to 
show some activity. This was to be expected until such time as Con- 
gress and the President settled definitely the tariff question. Now 
that all doubt and apprehension in that regard is removed and the 
bill has become a law and the bonded stores are comfortably filled, 
there will undoubtedly be plenty of opportunity for meditation. It is 
estimated, however, that the value of imports rushed in ahead of the 
present bill has not been quite so large as during the period just prior 
to the enactment of the McKinley law. 

Within the past year or two a veritable colony of Mediterranean 
merchants has sprung up in the lower part of New York city. The 
section which has been taken for this purpose is that portion of Wash- 
ington street lying nearly opposite Babbitts’ soap factory, and also 
some buildings on Rector street. Syrians, Arabians, Egyptians, 
Armenians and Turks are chiefly represented in the nationalities, 
and it is but fair to say that the people appear to be well-educated, 
thrifty and sharp as steel. From $5000 to $50,000 stocks are carried, 
and anything can be purchased in these stores, from a pin to a palace. 

In one of the issues of a daily paper last week the concern of Brown- 
ing, King & Co., 408 to 412 Broome street, was quoted as having filed 
an affidavit with the Insurance Department, pursuant to the require- 
ments of law, setting forth their inability to obtain sufficient insur- 
ance in regularly admitted companies. One strong and long estab- 
lished company, which was not on the risk and had not had the 
chance of writing a policy thereon for more than a year, addressed 
the firm a letter to that effect, suggesting that the insured's broker 
be instructed to submit an application to its office and thus afford an 
opportunity for examination with a view to possible acceptance of a 
line. This is a case sustaining the contention made in THE Spsc- 
TATOR’S article some weeks ago regarding ‘‘ surplus lines.”’ 

It is prophesied that there will be some surprises in the forthcom- 
ing patrol statement, and that some of the offices that have worn long 
faces and maintained a rather doleful appearance during the past six 
months will show substantial gains. Inside information points ot 
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several American companies in this regard—those which have quietly 
‘sawed wood’’ and not spent their time and energies in howling at 
the ‘‘ furriners."’ 

Once in a while some large money-lending institution, like a life 
insurance company or a bank, will suddenly get ‘“‘ real ultra’’ as to 
its fire insurance collaterals. Then there is sure to follow certain 
actions relating thereto which it takes fire companies some time to 
comprehend. Mortgagee policies are returned ‘‘ not wanted,’ and 
apparently for no reasonable cause. Later on it is ascertained that a 
new ‘‘line list’’ has been issued or adopted by this life company or 
that bank, and the desires or convenience of the insurer or the broker 
are of no account. Recently one of the largest fire insurance com- 
panies in the world (foreign) received back for cancelment a $10,000 
policy on a New York city building and accompanied by a letter from 
the mortgagee (prominent life company in New England) which gave 
the information that the maximum line which it would accept from 
that particular fire company for insurance of mortgagee interest upon 
any one risk was, according to its adopted schedule, $5000! Luckily 
these cases are rare, as most of the life companies, banking institu- 
tions and estates are governed in matters of mortgagee insurance 
upon lines of broadness and common sense. 


During the next twelve months or so the business world will prob- 
ably have its time somewhat engrossed with two rather important 
affairs—the new tariff law and the Klondike discoveries. Later on, 
the fisurance companies, as is usually the case, will come in for their 
share of interest in the general results which follow. 


Accompanying the annual report of the Insurance Clerks Mutual 
Benefit Association for the year ending March 2, 1897, is a circular 
letter in which the following appears: 

Since the adoption of the new Table of Rates (March 14, 1896), we 
have added over 200 new members to the roll, and are desirous of 
increasing the membership to at least 1o00 before the close of the 
present fiscal year. -With that object in view we ask and trust that 
vou will do your share toward accomplishing that result by proposing 
at least one new member. The association, as you are aware, is con- 
fined to the insurance fraternity, but not to this city alone, and among 
so large a number connected with the business there must be at least 
one that you might influence to join if you so try. 

The thorough soundness of this association and the worthiness of 
its objects should commend it to all insurance men and secure sub- 


stantial recognition in a largely increased membership. 


CHICAGO AND THE WEST. 

A courageous band of women is now engaged in the task of lifting 
a Chicago mortgage through the agency of prayer, and among the 
‘‘contributors’’ thus developed is a charming woman who put her 
name down for $25,000. It is supposed that this generous lady must 
have been at one time engaged in the mutual fire insurance business 
or with a Coxey Lloyds, for this wonderful gift from one without 
visible assets is explained on the ground that ‘‘ much of this money 
is to be earned. Mrs. E. S., who has pledged herself for $25,000, is 
going to work for it by giving readings throughout the country. Her 
faith is firm and her simple statement, ‘ the money shall be forthcom- 
ing,’ is enough for the praying women.”’ 

The echoes of the Lloyds craze are daily growing fainter and 
fainter, but some are accompanied by that dull thud usually associated 
with a ‘‘drop.’’ The Peoria Grape Sugar Company, which ‘‘ could 
not burn,’’ hit the Cox and Stocker menageries pretty hard, the Amer- 
ican Lloyds being quoted on for $68,000, while little companies like 
the Colonial and New York Fire carried $15,000 and $10,000, respect- 
ively. The Mutual Lloyds had $25,000, followed by a varied assort- 
ment of dubiousnessforsmallersums. The Schuylkill, which Charles 
D. Cox ‘‘ resigned ’’ last week, is reported involved in this fire to the 
extent of $10,000. 

Robert A. Waller has unexpectedly reached the summit of political 
ambition, being now Acting Mayor of Chicago during the absence of 
the real article. Robert A. is a Kentuckian and has a fine record, but 
should not be confounded with Robert J., who is a horse of another 
color and a great pacer. 

Some tall stories are told of rate contests at Rockford and Madison, 
where the non- Union element has always been strong. As previously 
intimated in these columns, the Union and non-Union factions have 
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been much in conference during the past week, now that the Union 
bluff of the past eighteen years is for the first time backed up by a 
real good hand, which even if not a royal flush, is good enough to 
warrant the Union in not caring a continental for the possible out- 
come, especially as the non-Union agents are now in the unexpected 
attitude of urging their companies to yield to the demand for a uni- 
form commission and save the rates for all concerned. 


The request of the non-Union companies that the tariff be main- 
tained on condition that they be allowed to pay a higher commission 
than fifteen per cent in agencies where none but non-Union com- 
panies are represented, is in the nature of an admission that agents 
rey resenting both classes of companies cannot have been very honest 
in respecting the previously existing fifteen per cent pledge applicable 
to such offices; or, at any rate, that the non-Union companies have 
been able to bribe this class of agents. On the basis of a uniform 
commission, a new Union might as well be formed, as the mutual dis- 
trust between the present elements, as now classified, will not down, 
and the obliteration of the old nomenclature would goa long ways 
toward effecting a general reconciliation now that the leading non- 
Union offices have attained sufficient prominence to do away with the 
suggestion that they might be outranked by their Union brethren. 


The dearth of news on La Salle street is only equaled by the usual 
midsummer stagnation in business, but a whiff of farm air comes to 
us in the shape of a report that the charter of the Manteno Mutual 
Fire Association of Manteno, Ill., has been extended for twenty-five 
years. At present the Manteno will not write lines of over $50,000 on 
sprinkled risks, while its maximum on sole tenant risks will be $100,- 
000. 

And now it is Superintendent Orear of Missouri who is on his ear 
in regard to our own and only Cox-Loeb circular combination, which 
offers policies to Missouri citizens, via the Chicago air-line, in the 
Colonial Empire City and New York Fire of New York, the Merchants 
and Manufacturers of Maryland, Schuylkill (since resigned), North 
German and Transatlantic. Mr. Orear has his machete ready to cut 
off Cox, if he can find any policies issued by these companies in Mis- 
souri through non State agents. 


Another dull sickening thud has just reached Cox’s ear from Kau- 
kauna, Wis., involving the American Lloyds for $64,000; New York 
Fire, $20,000; Colonial, $10,000; Great Western Lloyds, $15,000, etc. 


James I. Loeb of Loeb & Loeb has recovered from a serious illness, 
and is back at his post making up for lost time. Thomas H. Webster 
has been taking a vacation. La Salle street was gay and festive on 
Logan Day, Funkhouser, Critchell and Alexander being conspicuous 
for taking an active part in the celebration. No new foreign com- 
pany has arrived during the past twenty-four hours. 


Life and Casualty Notes. 

Thomas J. Finney, formerly of the Manhattan Life, but now acting 
fur the Knights Templars and Masons Life Indemnity Company of 
Chicago, issues a circular to the effect that his office will now insure 
the lives of those who are neither Masons nor Templars, but are 
recommended for membership by such. Mr. Finney says: ‘‘ The 
margin of profit to the agent is so slender that I cannot afford to 
solicit you personally."’ 

While it may be regretted that Mr. Finney is now an advocate of 
assessment insurance, he makes some general remarks which are 
worth remembering: ‘‘ Much of the expense incurred in this country 
is useless, and the result of our ‘ high-pressure ’ methods of business, 
A life agent is now expected to make from a dozen to fifty calls before 
closing a transaction, and some one has to pay for his lost time. It 
comes out of the customer—-the insurant.’”’ ag 


Two pamphlets of exquisite workmanship have been received this 
season with gratitude and interest by all underwriters. The triple 
tribute to the memory of the late C. C. Hine again recalls the influ- 
ence of his large character in the various channels of the profession, 
while the ‘‘ Reminiscences ’’ of President Benjamin F. Stevens of the 
New England Life, covering his period of fifty years’ service, is so 
unique in form as well as modest in expression as to merit more than 
ordinary attention. President Stevens is clearly one of the youthful 
old men who retain the faculty of ‘‘ speaking without guile,’’ and his 
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address therefore possesses a personal interest apart from its value as 
a contribution to modern insurance literature. 


The need of a uniform accident policy is again illustrated by the 
system of the Frankfort Marine, Accident and Plate Glass Insurance 
Company, whereby a scale of fixed indemnities is established for cer- 
tain fractures or dislocations, so as to avoid disputes in a large pro- 
portion of claims. The idea seems a good one, and one which might 
be copied by all companies to advantage. While the Frankfort is not 
acting in harmony with other companies as to plate glass and liability 
tariffs, it finds no difficulty in maintaining its own prices for personal 
accident insurance under its liberal form of policy. 


The city council of Montreal has accepted the patriotic offer of the 
Sun Life of Canada to erect a monument and drinking fountain in the 
centre of that city as a memorial of the Queen’s long reign. 


About the only comfort the remaining policyholders in the Massa- 
chusetts Benefit Life can get is of the general nature of that given 
the man whose chickens were drowned—‘* Why- didn’t you keep 
ducks? ”’ 


BOSTON AND VICINITY. 


Herewith I send the financial statement taken from the report of 
the five States’ joint examination of the Bay State Beneficary Asso- 
ciation. [The statement is printed on another page of this issue. ] 
The report in full has not yet been given out, as it has been sent to 
the Missouri superintendent for his signature, all the other officials 
having signed it. Regarding the giving out of the financial state- 
ment separate from the report, the general manager, W. E. Moses, of 
the Bay State, makes the following statement: 


‘IT do not want, nor can I afford, to quarrel with the allied insur- 
ance departments, but this financial statement is manifestly unfair, 
and is capable of doing incalculable harm to my company. Yot will 
notice that the make-up of this statement is wholly at variance with 
the requirements of the insurance department as expressed in the 
blank sent us for filing our annual statement. In the department 
blank we are asked for our net assets and our liabilities, and also for 
our contingent mortuary assets and contingent mortuary liabilities. 
This financial statement lumps contingent liabilities with the actual, 
but except for an item of $7000 no mention 1s made of the contingent 
assets, and ‘in this way our liabilities are made to appear greatly in 
excess of our assets. I do not remember a case where an insurance 
department has not allowed as contingent assets the assessment in 
course: of collection. This alone, with us, is about $115,000. It is 
extremely unfortunate for us, and inexplicable beside, that the depart- 
ment should have issued the figures a week before the text. In the 
absence of any explanation, the policyholders and the public will put 
their own construction on these figures, and give an erroneous impres- 
sion a week’s start, and it will be extremely difficult for the complet- 
est explanation to catch up with it. Handicapped, however, as we 
are by this statement, we patiently await the text of the report. Our 
company is progressing surely, if slowly. Our officers are working 
in perfect harmony, and our policyholders are loyal. We shall not 
quickly give up the trust committed to us, nor easily allow their 
rights to be placed’ in jeopardy.”’ 

The Manufacturers Mutual Fire Insurance Company shows a total 
fire loss for June of $3489. 


The special commission on the Massachusetts Benefit Life, appointed 
by the Governor, has rendered a bill of $9200, in addition to $3500 
previously received. The bill, according to law, must be paid; so 
the finance committee of the executive council will confer with the 
officers of the association, and, provided they are embarrassed by 
financial stringency and cannot pay it, the State will have to do so— 
unless the Governor can induce the committee to cut down its own 
valuation of itself, which, in view of the results accomplished, cer- 
tainly seems exorbitant. 


The New England Commercial Travelers Association, having its 
headquarters in Boston, has changed from a fraternal to an assess- 
ment association, under the statutes of 1897. This was a special act 
to enable the association to make this change, as it did not have a 
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sufficient number of members to enable it to do so under the old law 
relating to the formation of assessment companies. 


Insurance Commissioner Carr of Maine has at last decided to exclude 
the Guarantors Liability and Indemnity Company from that State. 
The commissioner has also decided not to renew the licenses of the 
Massachusetts Benefit Life, the Mercantile Mutual Accident Associa- 
tion, the Odd Fellows Accident Company of Boston, the Fraternal 
Accident Association and the Red Mens Fraternal Accident Associa- 
tion of Westfield. The three last named are refused renewal of 
licenses on the ground that they are fraternal organizations and not 
transacting business under the statute of 1897. They will probably 
qualify under the new law in order to secure renewal of licenses. 


So entirely successful has Boston’s steam-propeling fire engine 
proven that another of the same power and dimensions has been 
ordered. 

An interesting suit, and what will be a test case, has just been 
instituted by Dodge & Hussey, Vassalboro, Me., against the Maine 
Central Railroad Company. The plaintiffs, during the recent con- 
flagration in that town, had their general store*burned. The fire was 
communicated to their store from some neighboring hay barns located 
close to the railroad track, which, the plaintiffs assert, were set on fire 
by a spark from one of the defendants’ locomotives. As a test case 
this suit will be important, as the losses from the fire aggregate 
$40,000. 

During the present week R. C. Bridgham, Boston manager of the 
Union Mutual Life Insurance Company of Portland, Me., will enter- 
tain the ex president of the Boston Association of Life Underwriters, 
at Point Allerton, Hull. 

Two well-known insurance men have severed their connections with 
the agency of Charles W. Holden and gone into business for them- 
selves at 70 Kilby street-—Edward L. Quigley and Stephen J. Hall- 
ahan. 

President Henry Rolker of the Massachusetts Benefit Life Associa- 
tion has issued a statement to the policyholders, as follows: 

All members who wish to sustain the association by paying call No. 
103 and the extra call, but who fear that a majority of the remaining 
members will not respond, may send check or remittance to the order 
of the association, to the undersigned as trustee, to be held in trust 
for their account until such time as seventy per cent of the amount 
shall have been paid, of the above calls, and to be returned to them 
in case the percentage is not reached. 

Mr. Rolker has just awakened to the fact, or else some one has been 
telling him, that the association cannot receive direct payments on 
the current calls in trust. If payments thus made are to be held 
‘‘ until such time as seventy per cent of the amount shall have been 
paid,’’ it looks like a perpetual investment for those so paying. This 
evidently kindly intended proposition will have little or no effect, 
because it means nothing new, and changes nothing. 


In analyzing President Rolker’s card to policyholders in the Massa- 
chusetts Benefit Life, wherein he offers, with undoubted kind inten- 
tions, to receive checks or remittances as trustee, and to hold the 
same until seventy per cent of the amount shall be paid, failing of 
which the amount shall be returned to those so remitting, the query 
naturally arises—What guarantee is there that the money will be 
refunded, provided the percentage is not reached? The answer is, 
none whatever, except the word, or personal assurance, of Mr. 
Rolker. It would seem unjust to doubt Mr. Rolker’s word—in 
fact, to doubt his honesty would be absurd. At the same time busi- 
ness is business, and a personal assurance on one man’s responsibility 
is not a guarantee. This promise to refund applies to both the regu- 
lar and the extra assessment members, as Mr. Rolker insists upon 
dividing the membership. It would not be fair otherwise- for one 
class of members to pvol into the funds which would gointo the hands 
of the receiver, while the others would receive their money back. 
Now, then, as to the probability that the association will go into the 
hands of a receiver. That will undoubtedly be the next important 
happening, unless something most extraordinary transpires between 
now and the middle of August, say. There isn’t a ghost of a chance 
that anything near the seventy per cent will be paid, and nothing 
short of a receivership can be expected when the liabilities 
of the association are nearer $1,000,000 than any other amount. 
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President Rolker is naturally anxious, as he is said to have a large 
amount of money involved in the association, which he wishes to 
recover. 


THE SOUTHERN FIELD. 

The fire insurance managers in this field are considerably stirred 
up over the recent action of the grand jury at Meridian, Miss., in 
indicting thirty-five companies for alleged violations of State laws. 
The offense charged is violation of the anti-compact laws, and the 
Southern Tariff Association is the combination that the grand jury is 
gunning for. The indictment is a rehash of that found against the 
same companies in Meridian in April, 1896, under the direction of 
Judge John W. Fewell, and under which the companies were con- 
victed and fined $500each. This verdict was set aside by the Supreme 
Court on technical grounds; but the decision gratuitously intimated 
that if certain specifications were added the verdicts might be made 
to stick, hence this second indictment. The indictments cited the 
companies to appear instanter, and as soon as received the New 
Orleans underwriters held a meeting and sent a committee to Mer- 
idian to investigate and report. The resident managers in Atlanta 
held an informal meeting Saturday morning, of which George J. 
Dexter was made chairman, looking to some appropriate action; but 
while in session Captain E. S. Gay received a telegram from Charles 
Janvier, chairman of the committee at Meridian, saying the case had 
been. postponed until the next term of court. This will give all the 
companies time to consider the matter thoroughly and to determine 
the most feasible way out of an annoying dilemma. This prosecu- 
tion is peculiarly uncalled for and ungraceful on account of the recent 
voluntary reduction of twenty-five per cent by association companies 
in that State. 

As Mississippi passed a lawin February, 1896, authorizing com- 
panies to operate as members of a tariff association upon payment of 
an additional $500 license, this prosecution can only refer to alleged 
violations prior to that time. The companies have the option of 
operating as non-board companies and thereby saving some $20,000, 
which would more than maintain a first-class rate bureau. The whole 
matter will probably be thoroughly considered at the Asheville meet- 
ing of the executive committee. 


These fire insurance managers and special agents are, as a rule, 
such a well-dressed, clever and pleasant lot of fellows that one can 
scarcely believe them guilty of such dark deeds as are brought out 
by this Mississippi grand jury, and it is a great surprise to the many 
friends of the seemingly gentle and mild-mannered Charles Fleming 
to learn that he has been ‘‘ unlawfully, wickedly, feloniously and 
designedly ’’ conspiring and plotting against the peace and dignity 
of a sovereign State. The shock could hardly be greater if Captain 
Gay were to start smoking. 

It was recently announced that the Southern Insurance Company 
of Atlanta had been incorporated with a capital of $100,000, that it 
would soon make the necessary deposit of $25,000 and confine its busi- 
ness to this State. When shown this publication, Commissioner 
Wright expressed great surprise, and said that if $1 of capital had 
ever been paid in no evidence of it had reached his department. He 
further said that no deposit was required of home companies, and 
that he had no authority to accept such deposit if offered. 


“The truth is,’’ said Colonel Wright, ‘‘ the charter under which 
this company is now attempting to organize was originally granted 
as a mutual charter and so amended by a later legislature as to 
authorize it to operate on stock plan, but failed to stipulate the 
amount of capital stock required, or when or how it must be paid in.’’ 
This practically gives the privilege of starting a stock company with- 
out capital stock, and as the charter was granted and amended by 
the legislature, it does not come under the regulating statute of 1893, 
which applies to such companies only as are chartered by the Secre- 
tary:of State. The commissioner thinks that the next legislature will 
effectually provide for all such contingencies. 

Manager J. T. Dargan has divided his large field up as follows: 
Special Agent Nelson gets Tennessee, Kentucky, Alabama, Missis- 
sippi and Louisiana. Special Agent Phillips takes Georgia, Florida, 
North Carolina, South Garolina, Virginia and a general supervision 
of Texas. Nebraska, Missouri and Kansas go to Special Agent Culp. 
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Max G. Hunter will travel over the whole territory of the South 
Eastern Tariff Association under the direction of the manager. 


The Jacksonville agency firm of Walter Dawkins & Co., of which 
the late Crosby Dawkins was a member, has been dissolved into the 
two agencies of Philip Walter and Gunby, Spafford & Co., and among 
these two the companies represented by the old firm have been about 
equally divided. 

Special Agent Tanner of the South-Eastern Tariff Association, for 
want of a better way to spend these idle summer days, has been bur- 
rowing among the insurance archives of ancient Rome (Ga.), and 
being a scholar, deeply learned in all the cunning devices of the craft, 
he has unearthed many startling things. It seems that some of the 
sinners that were let off with a reprimand at the Old Point meeting 
on the promise that they would not do so again, are up to their old 
tricks once more. One agency shows a record of seventy-five viola- 
tions, and another forty-nine. It is worthy of note that one of the 
leaders in this queer business is an old company of high standing, 
whose representative stands away up in the councils of the associa- 
tion and is a great advocate of correct practices. In another agency 
the chief derelict is a company which is represented in this field by 
the senior member of the agency firm. A close study of the figures 
also develops the fact that in the same agency different companies 
are handled in widely different ways; in other words, it would seem 
that the local agent knows pretty well which companies will stand 
rate cutting and which will not. The matter is calling forth some 
very plain talk throughout the Equitable building, and it is doubtful 
if even the mountain air of Asheville can keep the next meeting of 
the executive committee from being a warm one. 

Life and Casualty Notes. 

The Atlanta Mutual Life Insurance Company, a local assessment 
organization, has been reorganized, President A. S. J. Gardner resign- 
ing. John V. Ryan, a representative of the Kentucky Life and Acci- 
dent Insurance Company, was elected president, and a new directory 
was put in. A deal has been pending by which the Kentucky Life 
and Accident was to take over the business of the Atlanta concern, 
but President Ryan now announces that he will operate and push this 
company. . 

The well-known agency of Frank A. Baya of Jacksonville has been 
purchased by T. H. Livingston, who has been appointed division 
agent for the Fidelity and Casualty in that city. 

Ernest C. Bixler, a popular young business man of Jacksonville, 
has been appointed agent for the Travelers of Hartford—accident 
department—by Special Agent James T. Prince. Mr. Bixler has pro- 
cured offices in} the Gardner building, and promises his company a 
good business. 

W. B. Carlile, inspector of ‘agencies for the Mutual Life of New 
York, is traveling in Florida with General Agent Cecil Willcox, 
reorganizing his field. 





CORRESPONDENCE. 


BUFFALO. 


[From Our Own CoRRESPONDENT. ] 


The first fire of considerable proportions that has occurred in this city 
for some time was on the 22d, when part of the shops of the Union Dry 
Dock Company were destroyed and the steamer Chili, which was'in one of 
the docks, was badly scorched. The loss is estimated at $40,000. Local 
underwriters were somewhat offended’when this risk was taken away from 
them and put into the regular Erie Railroad schedule, as it was done 
without their knowledge. hen they discovered it and protested, a prom- 
ise was made that it should be given back at the end ofa year. They are 
quite satisfied now that the promise was not kept. 

Frank E. Munger, supreme secretary of the Empire Knights of Relief, 
has been removed from office by the supreme council for alleged irregu- 
larities having to do with the general management of affairs. It appears 
that he does not owe the order anything of moment, but there was a gen- 
eral objection to his methods. It was claimed that he was extravagant 
and unmanageable. Mr. Munger was the chief organizer of the order, 
which began business on May 12, 1891, and now has $5,000,000 of insurance 
in force. The principal office of the order isin Buftalo. Emory D. Angell, 
who was appointed assistant sécretary some time ago, apparently to get 
some of the work out of Munger’s hands, will probably succeed to the 
office. 

Buffalo fire underwriters are considering an application from the grain 
elevator owners for a reduction of the rates, which are now from one and 
three-fourth to two and one-half per cent, according to exposure. It is 
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not doubted that some reduction will be made, but no figures have been 
made yet. The fire board was to take the matter up at this week’s meet- 
ing, but failed to do so. The building of two steel elevators, now under 
way, promises to add to the complexity of the question. 

t the annual meeting of the Northern Chautauqua Board of Fire Under- 
writers F. W. Thomas of Silver Creek was elected president; George W. 
Tate of Fredonia, vice-president; George A. Starr of Dunkirk, secretary 
and treasurer; S. W. Reynolds of Forestville, member of the executive 
committee. 

Fire rates on farm property have just been reduced in Genesee and 
Orleans counties from 5 to seventy-five cents per $100 for three years on 
dwellings and correspondingly on other isolated risks. It is claimed that 
this was done to meet the inroads made by mutual companies. 

Edward’A. Hall, whose attack of typhoid fever has been reported in this 
column, has so tar recovered as to depart on a long vacation. 

The examination of the Buffalo Mutual Fire Insurance Company by the 
department, made a few days ago, will probably result in the reorganiza- 
tion of the concern into/a stock ap ge be This was unofficially suggested 
by the examiners, and a meeting of the subscribers has been called to 
consider the question. 

J. H. Prescott, formerly connected with the Meadville Distilling Com- 
pany, has been made the Buffalo representative of the loan department of 
the Northwestern Life Insurance Company of Milwaukee, and has opened 
an office in Ellicott square. Some red tape with the Insurance Department 
will have to be untied before the office is infullrunning order. Mr. Hays, 
of the insurance branch of the company, will have no connection with the 
new venture. CATARACT. 

BuFFALO, N. Y., July 23. 





COMMUNICATIONS. 





Regarding Paid-Up Policy. 
[TO THE EDITOR OF THE SPECTATOR.] 


Will you kindly inform if a party having paid three annual premiums on a 
twent ayment life policy forfeits his rights to a paid-up policy for three- 
twentieths of his policy if he fails to apply or it within six months, the limit as 
set forth in the contract? I refer to New York companies under the legal reserve 
law. Also what steps to pursue (if such rights are denied by the company) to 
enforce the company to issue the paid-up insurance? Can you put me in corre- 
spondence with a reliable broker? Yours truly, S. T. RANDA. 

CLARENDON, TEX., July 7. 


The New York law says that on demand made within six months paid-up or 
extended insurance shall be granted. Companies have granted such paid-up 
insurance after such six months and would doubtless do so in any case with the 
whole facts before them. Better communicate with the general agent of the 
company referred to, 





The Mutual Life’s ‘* Debenture’’ Policy. 
[TO THE EDITOR OF THE SPECTATOR.,.] 

I wish to get your advice, as a disinterested party, concerning a policy I holdin 
the Mutual Life of New York. It is for $20,000 five per cent debenture; copy of 
same is to be found on page 244 of your 1897 Handy Guide. I have paid on it 
for five years. I have asked the company a number of times to send me a copy 
of their book containing the figures of paid-up values, but have as often been 
refused. They have sent me extracts from the book, but that was unsatisfactory 
tome. This has given me the impression that there is some concealment about 
their methods because it is not apparent to me, what excuse they can have for 
pent ag Bn a copy.of table or book containing matter forming part of my con- 
tract. This treatment has led me to the decision to discontinue my contract, 
and it is for this reason that I seek information from you, and the information I 
desire is, what options, if any, can I avail myself of, other than taking a paid-up 
policy?: Isthere an immediate cash surrender possible? Is there an extension 
of the time of insurance? Can you furnish me with a copy of their book contain- 
ing paid-up values? Kindly let me hear from you promptly. Yours respect- 

: T.H. W 


ully, 

CINCINNATI, O., July r. 

We have no copy of the tables of paid-up values for the “ Debenture” policy 
referred to. The policy itself contains all the conditions pertaining to its sur- 
render, and is supposed to be explicit and clear in this respect. It provides for 
a non-participating paid-up policy on surrender after three full years cash 
deposits shall have been made, the amount of which paid-up is thirteen per cent 
more than for an ordinary life policy. It also provides fora cash surrender value 
at the erd of the first distribution period. If the holder is in doubt he can gain 
all desired information from any agent of the company. 





Sent to the Wrong Address. 
(TO THE EDITOR OF THE SPECTATOR.] 

Will you kindly inform me if a straight flush beats four of a kind, or is it only 
a royal flush that does so? Yours truly, FULL HAND. 

LOUISVILLE, KY., July 24. 

An actuary to whom we submitted the above says this is not a life insurance 
problem, but refers toa game of cards called poker. If this is so, the inquiry 
should have been addressed to The Louisville Herald or The New York Inde- 
pendent. 1'HE SPECTATOR is not qualified to answer it. 





The Mutual Life ‘‘ Gold Bond’’ Policies. 
[To THE EDITOR OF THE SPECTATOR.] 


On page 247 of your Handy Guide for 1897 you Rive the policy form of the 

Mutual Life’s five per cent twenty-year “Gold Bond” policy, but we cannot find 

anywhere in your book the table of rates for same. If you have same, will you 

please furnish us with a copy at your earliest convenience, or, if it is in the book 

and we cannot find it, kindly advise us what page it can be found on, and oblige, 

yours very truly, R. B. TRUE & Co., Managers Equitable Life. 
SYRACUSE, N. Y., July 14. 


The table of rates for these policies are only supplied to the agents of the com- 
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pany. They may be found by adding fourteen and three-quarter per cent to the 
ordinary rates. Thus, the rate on an ordinary whole life policy at age thirty- 
five, is $27.10; add fourteen per cent, or $3.997=$31.10, which is the rate on the 
whole life ‘Gold Bond” policy. The same rule applies tothe ‘‘ Limited Payment 
Life” and “Endowment Bonds.” 








CASUALTY INSURANCE. 


—The Ocean Accident and Guarantee has been admitted to Wis- 
consin. 

—The National Surety of New York has entered Kansas and Mas- 
sachusetts. 


—The Soo Railroad has an insurance department to indemnify its 
employees against loss from accident or sickness. 


—The Guarantee Bond and Accident Company has been incorpor- 
ated at Indianapolis to do a combined life and accident business. 


—One of our courts recently held that a mosquito bite is an acci- 
dent. In New Jersey it is a tragedy in three acts—battle, murder 
and sudden death. 


—The Standard Accident and Benefit Association has been organ- 
ized at Kansas City, Mo. W.S. Wheeler is president, H. M. Stewart, 
secretary, and T. H. McNeil, treasurer. 


—Fraternal accident insurance is the business which the Standard 
Accident and Benefit Association of Kansas City, Mo., will undertake. 
W. S. Wheeler is president and H. M. Stewart, secretary. 


—Marshall J. Wellborn of New Orleans, general agent of the 
Travelers Insurance Company for Louisiana and Mississippi, was a 
New York visitor this week, en route to the home office. Mr. Well- 
born reports his business for the first half-year in excess of the total 
for 1896. 


—A company whose steady progress in these more or less uncertain 
times is favorably commented upon is the Continental Masonic Acci- 
dent Association of Chicago. While little more than three years old, 
the association, of which E. B. Trubey is secretary, is conducting a 
business comparing in size to that of companies organized before it, 
which speaks well for the spirit of enterprise actuating its manage- 
ment. 


—A decision just rendered by Judge Davy at Rochester gives a 
new status to bicycle insurance. he suit came up on account of the 
refusal of the Fraternal Accident Association to pay the claim of 
Israel W. Baldwin, an undertaker of Avoca, who sustained a broken 
thigh from a fall from a bicycle while holding one of its policies. In 
the trial the defense first pleaded that arbitration of disputes had 
been agreed upon, but the judge declared that such an agreement 
was of no effect, as the company denied all liability in the case. A 
second plea that, as the injury was sustained while Baldwin was rid- 
ing for pleasure, the risk was thereby increased, was rejected by the 
court, who held that the clause in the policy referred to professional 
pe! Ae only. The full amount of $20 a week for a year was 
awarded. 


—The new policies of the Machinery Insurance Company, Limited, 
have not: been long in attracting attention abroad, THE Srecrator of 
New York devoting a paragraph to them in its last issue to hand. 
Our contemporary remarks that nearly all schemes of insurance have 
had their origin in England, and that Englishmen look upon every- 
thing as having a money value and possessing insurable interests. 
Both statements are fairly correct, and it has been, and is, fortunate 
in many respects that such is the case. Wedon't quite know why 
Tue Spectator should refer-to machinery insurance as ‘‘ the latest 
development of the insurance fad.’’ Machinery insurance is proving 
of real use in this country, and is certainly something more than the 
mere development of a fad. Tue SpecraTor concludes: ‘‘ Here is a 
plan for Yankee company promoters to take advantage of. In a 
country so prolific in machinery as ours there would seem to be room 
for several companies of this kind."’ The sentence may not have 
been written seriously, but we imagine that the first company to 
undertake-machinery insurance in the United States will find a wide 
and profitable field before it.—/nsurance Observer, London. 


UnITeD StTATEs MutTuat AccIDENT ASSESSMENTS. 


Suit is being instituted by the receiver of the old United States 
Mutual Accident Association against the members of the association 
in New York who have not paid the assessments levied upon them by 
order of the court last fall. Papers, he says, are being served just as 
rapidly as the marshal can get around with them, and it is the receiv- 
er’s purpose to continue until all the delinquents have been reached. 
Many who have been served with summonses have called at the 
receiver’s office and paid the assessment, with the added costs of 
something over $2, but in the cases of three or four who had neglected 
to do so judgments were entered tor assessment, costs and interest. 
It is understood that the receiver is also‘arranging to push these col- 
lections in other portions of the country. 
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NEWS OF THE WEEK. 


The Provident Savings Life Sensation. 


Quire a sensation was created among life insurance men by the pub- 
lication of an article in The New York Times regarding an action 
brought by the assignee of the late Frank R. Hadley, who claims, in 
behalf of the Hadley estate, an interest in certain shares of the Provi 
dent Savings stock. Had the complaint been printed as served upon 
the defendants it would have attracted little attention, but the report 
was full of exaggerated and utterly false statements, for which The 
Times should be held responsible. The report, it is asserted, was 
furnished The Times by a person not very creditably prominent in 
insurance circles for some time past. It had been previously offered 
to other journals; and refused. To know the authority is to discredit 
the report. 

It is a fact, quite generally known, that a number of irresponsible 
persons have been endeavoring, during the last two years, to obtain 
control of some life insurance company, but without success. 

The complaint in the case of the assignee of the Hadley estate was 
served on Thursday last upon the Continental Trust Company, EF. 
W. Scott, president, and William T. Gilbert, counsel of the Provident 
Savings, and others. It sets forth in substance the transaction by 
which Frank R. Hadley of New Bedford, Mass., purchased 1025 shares 
—a cqntrolling interest in the Providert Savings Life Assurance 
Society; that said shares were ouly deposited as collateral to a loan 
made by Frank R. Hadley; that he made his note for $200,000, and 
Stephen A. Brownell signed the note for the accommodation of Mr. 
Hadley. 

The petitioners pray the court to enjoin the Coutinental Trust 
Company from transferring the stock. 

It appears that the complainant has been trying for some time to 
get a compromise with the defendants, but as they denied liability 
they refused to compromise. That a suit would be begun was antici- 
pated by them, and they will be glad to have it finally disposed of by 
the courts. 

In an interview designed for publication, President Scott said: 


The article published in The Times is not only misleading, but 
inaccurate, and in many respects absolutely false. The summons 
and complaint referred to in the article do not state and contain no 
reference to the alleged loan of $162,500, nor do they charge the offi- 
cers of the company with trying to convert the surplus to their own 
use or to any other uses. 

The action is brought by the assignee of the late Frank R. Hadley, 
who claims an interest in the equity referred to, and in this connec- 
tion I would say that Mr. Hadley transferred his interest some time 
before his death for a proper and adequate consideration. I there- 
upon acquired that interest. Now there have been overtures made to 
me by the administrators of the Hadley estate looking to an adjust- 
ment ot the claim, but I regarded these overtures as unreasonable and 
therefore declined them. 

This action is one which in no way affects the status of the Society, 
neither does it disturb me in the feast. As for the note referred to 
for $200,000 given by Mr. Hadley, I was prepared to take it up, but 
in view of the action brought I have not done so. In any event, the 
fact that the note is not paid virtually kills the action, as there is no 
basis for it. 

I positively deny all the charges brought and published in connec- 
tion with this matter and reflecting in any way on the society or its 
omecers, 

Personally, I am glad that this action has been brought, as it will 
determine the status of the executor and the respective interests of 
the parties concerned. 

In conclusion, I might say that the society is in a most prosperous 
condition, and an examination by the Insurance Department, which 
I asked for on July 1, and which is now being made, will certainly 
determine that fact. 


President Bannard of the Continental Trust Company, in an inter- 
view, stated that he saw no cause for the action. 





New York Policyholders of the Massachusetts Benefit. 
Some New York policyholders of the Massachusetts Benefit Life, 
about 300 in number, held a meeting in order to discuss the situation 
on Thursday, July 22, which was adjourned until Monday last, as it 
was found that the president of the association could be present at 
that time. Mr. Rolker was present at the latter meeting and made a 
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long address, in the course of which he stated that the liabilities or 
the company amounted, in round numbers, to $980,000, of which 
probably $120,000 were illegal, leaving the actual liabilities about 
$860,000. To offset this, he claimed assets of about $702,000. He 
stated, however, that unless half of the policyholders pay their assess- 
ments before August 2, the association would probably go out of busi- 
ness. The opinion of the meeting was that no assessments should be 
paid. A committee of five policyholders was appointed, and they 
have been negotiating with a large old line company of this city for a 
transfer to them of the entire membership of the State, or of as many 
as cared to make the change, without medical examination. This 
plan has been tried by the same company with great success in the 
past. Its identity cannot now be revealed, but the entire transaction 
will probably be closed within a few days. Thomas Heywood is 
chairman of the committee, and may be addressed at 120 Broadway, 
New York, care A. Edward Woodruff. 





About Calculating Machines. 


Tue Spectator Company, as is pretty well known, is the agent if 
the United States for two kinds of calculating machines, ‘‘ Tate’s 
Arithmometer ”’ and the ‘‘ Brunsviga.’’ Both these instruments have 
proved their importance as aids to mathematicians having extensive 
calculations to make, as they are capable of working out almost every 
mathematical problem with speed and accuracy, and with a great 
saving of labor and mental worry. The “ Brunsviga’’ was unknown 
in this country up to about two years ago, when The Spectator Com- 
pary became agents for it. although extensively used and approved 
in Europe. The machine is the invention of W. T. Odhner of St. 
Petersburg, Russia, where it is known as the ‘‘ Odhner Arithmométre.”” 
A firm of German manufacturers obtained from the inventor the right 
to manufacture and sell the machines in England and continental 
Europe. They rechristened it, calling it the ‘‘ Brunsviga,’’ under 
which name hundreds of them have been sold in Europe. 

The Odhner machine differs from the German machine in that it is 





Tue Opuyer CALcuLaTinc MAcuine. 


more compactly constructed, being ten inches long by four afid one- 
half inches high, and occupying but little room on a desk or table, 
The larger size (A) has fifteen figures in the product openings, and the 
second size (B) thirteen. The Odhner performsall operations it addi- 
tion, multiplication, division, subtraction, and, in fact, every opera- 
tion that can be executed upon any calculating machine. 

The Spectator Company are agents for the United States for the 
Odhner Calculating Machine, and is prepared to fill orders promptly. 

We also have now in stock two of ‘‘ Tate’s Arithmometers,’’ 4 cal- 
culating machine well known to actuaries in this country. 

We are frequently asked if we can send these machines on trial. 
To this we are obliged to answer that we can give but two days’ tria} 
of either of them. The manufacturers claim that the machines have 
been so long in use that they are recognized as standard in quality 
and value, and that the home demand for them is so great that they 
cannot afford to be deprived of machines by sending them out cn trial. 
We are therefore limited in this respect, but will send either machine 
to any responsible person on trial for two days, at the expiration of 
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which time it is to be accepted or returned to us in good condition 

The prices of these calculating machines are as follows: 

For the larger Odhner Calculating Machine, size A, fifteen 
figures in product, $140; for the next size, B, thirteen figures in the 
product, $125. 

For the ‘‘ Tate Arithmometer,’’ sixteen figure machine, $375; twelve 
figure machine, $275. 


The Bay State Beneficiary Association. 
AN examination of the above named association has just been com- 
pleted by the insurance departments of five States, and while the 
report has not yet been given to the public, the following exhibit of 
its financial condition has been published: 


Invested assets, October 15, 1895, per statement 
Deduct errors in opening ledger 


$223,358.43 
575-87 


Net assets $222,782.56 


$1, 113,023.03 
10,238.83 
137,559.51 
53,228.97 
34,232.35 
3,922.36 
823.44 

615 46 
315.71 
824.40 
15,000.00 


Expense dues 
Membership fees 
Suspense account 
Premium notes 


Policy fees 

Dividends on United agency stock 
Borrowed money 

Sundries 


$1,370,506.13 
1,593,288.69 


Total income 


$1,158,954.57 
24,108.08 
35,457-40 
9,711.91 
2,587.98 
40,519 95 
12,747.64 


Losses and claims paid 

Salaries of officers 

Renewal commissions paid officers and corporators... 
Renewal commissions paid agents 

Renewal commissions paid United Agency Company. 
Commissions paid agents 

Agency expenses 

Salaries of agents 

Advance to agents 

Salaries of office employees 

Medical examiners’ fees 

Commissions for collecting assessments 

Commissions on reinsurance contracts 

Traveling expenses 


Advertising 

Expense of investigating and contesting claims 
Office furniture 

Return premiums 

Premium notes 


$1,430,460.17 
; 162,828.52: 
Assets per company’s statement 
Less agents’ balance a: d premium : otes.. 


Net assets 


Loans on mortgages... 

Stocks and bonds owned 

Cash in office 

Cash in Hampden Nat'l Bank, Westfield. 
Cash in First National Bank, Westfield . . 


Total ledger assets, per balance 
Accrued interest 


LIABILITIES. 
Losses and claims unpaid, viz.: Adjusted, not due.... 
In process of adjustment 
Reported 


$153,500.00 


Balance due on annuity policy 
Balance due on club policies 


Amount due policyholders 
Borrowed money 
Salaries, rent, etc., due and accrued (estimated) 


Total liabilities 


Number of policies 


} 15,232 
Amount of insurance — 


$33,536,750.00 
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Regarding this statement General Manager W. E. Moses of the Bay 
State says: ‘‘ The figures dothe company aninjustice. The liabilities 
are made to include what the Insurance Department statement blank 
calls contingent mortuary assets, which are excluded from the assets 
and do not appear at all. This makes our liabilities appear to be far 
in excess of our assets. We have no claims due and unpaid. The 
losses adjusted and not yet due are provided for by our assessment, 
which is due August 1, and the reported losses are to be provided for 
when they are’adjusted.”’ 





Circulation of Insurance Journals. 

THE Specrator has a larger circulation than any other insurance 
journal. This is a fact well known to insurance men, and admitted 
by insurance journalists, but few of the latter have been frank enough 
to make the admission in print so squarely as does the editor of The 
Insurance Post of Chicago, as follows: ‘‘ It is well known that 'HE 
SPECTATOR has more regular subscribers than any other insurance 
journal.”’ 


MERE MENTION. 








Life Insurance Notes. 
oe Michigan Mutual Life has applied for admission to New York 
tate. . 
—The Atna Indemnity Company of Hartford has applied for admission 
into New Hampshire to do surety business. 
—The Northwestern Mutual Life will open an office at‘Buffalo for the 
loaning of money on bond and mortgages. 


—The State attorney at Owensboro, Ky., has filed suit against the Prov- 
ident Savings and its agents for alleged rebating. 

—The convention number of The Guardian {contains a full report of the 
National Convention of Mutual Life Underwriters at Saratoga. 

—Dr. Sydney Carney, Sr., who was dismissed from the New York Life, 
has been engaged by the Mutual Reserve Fund Life Association. 

—During the storm in New York last Friday lightning struck the top of 
the New York Life building in Broadway, but no shock was felt. 

—The Reai Estate Title Insurance and Trust Company of Philadelphia 
has a new building in process of erection at Twelfth and: Walnut streets. 

—Superintendent of Insurance Van Cleave has relicensed the American 
Bonding and Trust Company of Baltimore to do d surety insurance busi- 
ness in Illinois. 

—Lewis May, a director of the Mutual Life of New York, and chairman 
of the finance committee, died last Thursday morning at his summer 
Lome in Dobbs Ferry. . 

—The Covenant Mutual Life of St. Louis is suing Alfred Todhunter of 
San Francisco for $1200 due them for advances and net premiums. This 
is the Todhunter of anti-rebate fame. 

—The Farmers and Citizens Voluntary Live Stock Insurance Company 
was incorporated at Brownsburg, Ind., with Albert F. Smith, president, 
and George W. Spicklemier, secretary. 

—The Guarantors Liability Indemnity Company has been prohibited 
from doing business in Maine for the present. It made no application for 
renewal of its license, which expired June 3o. 

—Following are the officers of the Golden Cross Insurance Society, 
installed at Plainwell, Mich.: Mrs. J. M. Travis, president; Mrs. Charles 
Mason, vice-president; E. H. Ingraham, secretary. 

—The Spectator Company’s Hand-Book of Life and Accident Insurance 
on the Assessment or Natural Premium Plan for the current year is out, 
and contains valuable information.— Chicago /nter-Ocean. 

—Four women were condemned to death at Budapest, a man sentenced 
to life imprisonment and another to six years’ imprisonment for wholesale 
poisoning of husbands and other relatives to collect life insurance. 

—E. R. Hyatt is in charge of the United States Life’s Kentucky office 
for the present. J. B. Gwathmey has been removed by the company 
because of an alleged shortage in accounts, which is denied by Mr. 
Gwathmey. 

—Colonel Reuel P. Smith died at Woonsocket, R. I., in his seventy- 
eighth year. Besides other large business interests, he was identified 
with insurance for over forty years, and was regarded as the oldest insur- 
ance man in active business in Rhode Island. 

—In a letter to Secretary Camp of the Mutual Reserve Fund Life Asso- 
ciation Guy Jack offers to disclose the plot by which he and five others in 
Kemper county, Miss., killed people for their life insurance. Jack wants 
to save himself by turning State’s evidence. 

—A splendid opportunity for two men is ofered in the advertisement of 
A. B. in another column of THe Spectator. The services of two chief 
clerks, one with a thoraygh knowledge. of court business, and the other 
with a thorough knowledge of contracts, are required in the home office 
of a large surety company in this city. 

—Samuel M. Felton, poomtens and receiver of the Cincinnati, New 
Orleans and Texas Pacific Railway Company, is determined that his men 
shall not leave their families destitute in case of death by accident or be 
deprived of means of living in case of injury. He will pay forty-five per 
cent of the premiums of insurance taken out by the rcad’s employees. 
The insurance will be taken in the Railway Officials and Employees Acci- 
dent Association of Indianapolis. 

—The Empire ‘Knights of Relief of Buffalo has notified policyholders 
that unanimous action was taken by the supreme council at a meeting held 
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at the home office July 17, 1897, by which the services of Frank E. Munger 
as supreme secretary were terminated, and his connection with the order 
severed, and that he is no longer authorized or empowered to receive 
moneys, property or communications in behalf of the order. Emory D. 
Angell, an incorporator and former president of the order, was duly 
appointed acting secretary. 

—The life insurance agents of Tennessee have effected a State urganiza- 
tion with the following officers: M. E. Ridley, Chattanooga, president; F. 
N. Vaughn, Nashville, first vice-president; F. W. Smallman, Knoxville, 
second vice-president; executive committee—Charles Lewis, Memphis; 
B. A. Jenkins, Knoxville; S. G. Neville, Nashville; delegates to the 
National Association were elected as follows: Biscoe Hindman, T. C. 
Thompson, E. M. Drewry, J. A. Yowell, Gid. Ledsinger; alternates, S. N. 
Ford, G. B. Raines, W. Diese and R. S. Faxen. 

—The insurance of women has become such a prominent feature, and 
managers of field forces are recognizing the potent influence of women 
agents in soliciting business among women, that it is not surprising to 
observe the agency forces augmented bv new and attractive representa- 
tives. A profitable field in Delaware is presented by Herbert N. Fell, 
general agent at Wilmington for the Mutual Life of New York. Mr. Fell’s 
advertisement in another column of THE SPEcTATOR offers inducements to 
two competent women agents to enter the Delaware women’s department 
of the Mutual. 

— The Agents Association of the Northwestern Mutual Life Insurance 
Company met at Milwaukee last week. About 125 of the leading general 
agents of the company were present. The interesting programme included 
talks by Mills Whitlesey, Trenton, N. J.; C. R. Gearhart, Lock-Haven, 
Pa.; David tang pes Nortolk, Va.; J. W. Waterman, Weldon, Ia.; Fred- 
erick A. Wallis, Louisville, Ky.; Thad E. Murphy, Macon, Ga.; Mather D. 
Kimball, Milwaukee. A new standing committee was elected. Isaac 
Kauffman of Minneapolis was elected chairman, Colonel J. B. Cary was 
re-elected president, although not able to be present; E. W. Poindexter, 
vice-president. J. F. Schindler was re-elected secretary. 

—We regret that THE SPECTATOR was not given credit for matter taken 
from.its columns and used in our lastissue. We do not think, however, 
that the neglect to credit the matter was sufficient cause for the unkind 
and false statements made by the editor of THE SpecTaTor in his leading 
editorial of last week.—Mew York /nsurance Journal. [We said that the 
alleged insurance journal was ‘‘ edited with scissors and paste,” and the 
issue containing the above apology confirms that statement. The paper 
reads like a last month’s file of THE SPECTATOR or some other up-to-date 
journal. It again appropriates matter from our columns without acknowl- 
edgment. We will be obliged to the reputed editor of that hodge-podge 
and his alleged associate if they will cease reprinting matter from our 
pages. | 

—Tne 1897 number of the Hand-Book of Life and Accident Insurance on 
the Assessment Plan is issued by The Spectator Company. For twelve 
years this publishing house has successfully tackled the infinite detail of 
the businesses of life and accident insurance on the assessment plan, boil- 
ing down into convenient shape for reference all the important statistics 
and making valuable comparisons. Each year’s number has exhibited 
some new feature until now it would seem nothing more could be included 
to increase its value. The Hand-Book is necessary to all who have occa- 
sion to refer to the statistics of the businesses of which it treats. Its cov- 
ers include much information not embraced in the statistical department 
and its cost ($2 per copy) is ridiculously low considering the labor and 
expense entailed by its production.— 7he Guardian. 

—At a meeting of the Life Underwriters Association of Kentucky, held 
July 23 at Louisville, Charles D. Jacob, president of the Mutual Life Insur- 
ance Company-:of Kentucky, was elected president of the association. The 
other officers were: First vice-president, C. C. Early; second vice-presi- 
dent, John C. Davidson; secretary, Joseph L. Balwin; treasurer, Morton 
M. Casseday (re-elected). The executive committee consists of N. J. 
Dilday, John B. Pirtle, Arthur Jeanes, Biscoe Hindman and Charles 
Jacob, ex-officio. The following delegates and alternates were elected to 
the National Association of Life Underwriters, which meets in Milwaukee 
on September 15, 16 and 17, 1893: Delegates—Biscoe Hindman, chairman; 
N. J. Dilday, Charles D. Jacob, John C. Davidson and W. W. Morris. 
Alternates—John B. Pirtle, S. Y. Rodman, E. C. Laverty, W. R. Noble 
and Arthur Jeanes. The association adjourned to meet on the second 
Tuesday ot September next. 

—The official figures of the working in Germany for the year 1896 of the 

ystem of compulsory co-operative insurance have made their appearance, 
and they show the number of persons so insured to have been 18,389,000, 
of whom 3,409,000 were employees in shops or factories, 12,290,000 were 
agricultural laborers, and 690,000 employees were of the State. The num- 
ber of accidents to the insured was 74,897, of which 6448 terminated fatally. 
The expense of the co-operative system during the —_ was 67,000,000 
marks, Or $13,400,000. Under the German system a workingman who pays 
the equivalent of forty cents a week for three years, if he begins before 
the age of twenty, receives, on attaining the age of sixty-five, the sum of 
$77. The German compulsory insurance system divides the annual pre- 
mium into three equal parts, one paid by the workman, one by his employer 
and one by the State. In other countries in which efforts have been made 
to establish the system of co-operative accident insurance the returns 
have not been so favorable as in Germany. 


Fire Insurance Notes. 
—Boston’s new fire boat is very successful. 
—A rate war is in progress at Rockford, Ill. 
—The trouble in the Utica board is still unadjusted. 
—The Western situation remains very problematical. 
—The Western Union will meet Septemter 7 at Saratoga. 
—The Newark Fire has resigned from the Western Union. 
—Rates have been reduced twenty per cent at Houston, Tex. 
—W. L. Perrin has been appointed agent of the Schuylkill at New York. 


—The numerous friends of Ad. pong ee the genial assistant manager 
of the Magdeburg, will be glad to learn that he is now improving steadily, 
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and that the effects of_his recent serious attack of appendicitis will soon 
be only a memory. 

—The members of the Milwaukee board will not begin to cut rates just 
yet. 

—The recent examination of the Buffalo Mutual shows an impairment of 


—J. W. Moore has been appointed receiver of the Georgia Empire Mutual 
of Athens, Ga. 

—-The Peoria (Ill.) Grape Sugar Company’s plant, valued at $500,000, 
burned recently. 

—William Davidson, an old insurance broker of Philadelphia, died at 
that city July 22. 

—Charles D. Cox of Chicago has resigned as Western general agent of 
the Schuylkill Fire. 

-The New York board is considering the question of admitting the 
Northwestern Underwriters. 

—James S. Young and John W. Buchanan have been appointed agents 
of the Baloise at Philadelphia. 

—The Law Union and Crown has been admitted to Missouri, Michigan, 
Indiana, Maryland, Connecticut and Colorado. 

—Davis & Davis of St. Louis refuse to pay a fine imposed by the local 
board, alleging unfair discrimination against themselves. 

—George H. Meyer, for many roe oe president of the German-Amer- 
ican Fire Insurance Company of Pittsburg, died of paralysis July 2s. 

—The Angelica Mutual Fire Insurance Company has been organized at 
Knauers, Pa. John B. Westley is president and Wayne T. Griffith, secre- 
tary. 

—Wagner & Taylor have been appointed independent agents of the 
Aachen and Munich at Philadelphia. They already represent ten well- 
known companies. 

—James F. Babcock, who invented the Babcock extinguisher, died at 
Dorchester, Mass., Tuesday, July 20. He was prominent in many fields 
of work and study. 

—W. E. Main has been appointed general agent by Weed & Kennedy, 
with theadquarters at Madison, Wis. He will represent all of Weed & 
Kennedy’s companies. 

—The firm of Stafford & Durfee of Fall River, Mass., will continue the 
insurance business formerly conducted by White & Stafford. The new 
firm has also purchased the business of W. H. Pierce. 

—The — books of the Delaware Fire Insurance Company have 
been opened. he organization of this company was authorized by the 
Delaware legislature at its last session, as printed in our Legislative News 
several months ago. 

—Owing to the death of George H. Frost, the firm of Frost & Shelby, 
general insurance agents at New Orleans, has been dissolved. The busi- 
ness will be continued by Edwin Shelby and Nicholas D. Coleman, under 
the style of Shelby & Coleman. 

—The Montgomery Fire Insurance Company of Montgomery, W. Va., 
has been organized, with $150,000 subscribed-_capital, of which $50,000 is 

aidin. It will begin business August 1. James H. Dunbar is president, 

arry W. Gibson, vice-president; H. T. Pribble, secretary, and the Mont- 
gomery Banking and Trust Company, treasurer. 

—Following are the newly elected officers of the Wisconsin Fieldmens 
Club: Gustave Hebgen, president; W. A. Chapman, vice-president; E. 
Herdegen, treasurer; George E. Heaney, secretary. Executive committee 
—George Banta, H. A. Nolte, John McClure, W. E. Page. 

—The statement of the Lafayette Fire of New York, dated July 1, 1897, 
shows assets of $258,606, liabilities $206,424, and net surplus over all lia- 
bilities $52,182. The company was first organized in 1856, and reorganized 
February 10, 1897. Under the efficient management of E. H. Betts & Co. 
the Lafayette cannot fail to progress. 

—Notice of the organization of the Lincoln Fire Insurance Company of 
New York has been published. The incorporators are: Isaac A. Hopper, 
Otto E. von Au, Edward P. Steers, E. E. Carley, H. B. Wilson, William 
Dick, H. B. Simons, W. S. J. +m Antonio Rasines, George G. Ward, 
J. C. Hatie, Charles W. Drake, R. R. Conklin, John Howley, Russel Arm- 
strong. 

—In the department of ‘‘ Fire Protection and Water Supply’’ in the 
Insurance Year Book just issued by The Spectator Company, an error 
occurs in giving to Atlanta the water supply belonging to Athens and that 
of Athens toAtlanta. As one city follows the other on the same page, the 
transposition is self-evident, the Chattahoochee river supplying Atlanta 
and the Ocome doing the same for Athens. 


ACKNOWLEDGIIENTS. 


—A brochure containing much that is of interest and value in the way 
of press opinions of the Metropolitan Life’s success is before us. 


on C. Linehan, Insurance Commissioner of New Hampshire, sends 
us the insurance report for 1897, embracing all branches of insurance. In 


the preface he reviews the situation in his State thoroughly. 


—The Surveyor Insurance Directory (1897) of the States of New York 
and New Jersey, giving list of companies and agents and information 
regarding iocal fire departments, is acknowledged, with thanks. 

—We have received from Insurance Commissioner S. W.'Carr of Maine 
a copy of the twenty-ninth annual insurance report of that State. It 
makes a large volume of over 600 pages, and is, as usual, clear and com- 
prehensive. 

—The 1897 report of the Insurance Department of Vermont has been 
received, and our thanks are res, 8 Chauncey W. Brownell, Secretary of 
State, and Henry F. Field, State Treasurer, the Insurance Commissioners, 
for the volume. 

—Autobiographical Sketches and Personal Recollections, by George 
T. Angell, president and“" “Ser of thé American Humane Education 
Society, form an inte’ -o coll€t-+ion. which we have received in addi- 
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tion to other papers by Mr. Angell, including ‘“‘ Hints About Horses "’ and 
‘* Protection of Animals.” 

—For the excellent copy of the 18971nsurance report of Colorado, thanks 
are due to John F. Vivian, Deputy Superintendent of Insurance. The 
report contains a full and complete detail of the fire, fidelity, casualty, 
accident and life business of companies operating in Colorado. 


AGENCY APPOINTMENTS. 


—W. L. Perrin, New York city, agent of the Schuylkill. 

—Herbert S. Lockwood, agent of the Greenwich at Atlanta, Ga. 

—Wagner & Taylor, Philadelphia, agents of the Aichen and Munich. 

—R. M. Nelson, Birmingham, general agent ‘of the New York Life for 
Alabama. 

—R. 8S. Rickey, general agent at New Orleans for Louisiana for the 
Mutual Reserve Fund. 


AUTOFATIC SPRINKLER NOTES. 


—Contracts have been closed, for equipping the following plants with 
Geng U. T. D. automatic sprinler appliances, now controlled by Charles 
D. Cox: Ashland Lumber Company, saw-mill, Ash'and, Wis.; Brown 
Brothers’ Lumber Company, saw-mill, Rhinelander, Wis.; L. R. Harsha, 
moulding factory, Chicago; A. J. Phillips & Co., new warehouse of screen 
door plant, Fenton, Mich.; Owosso Manufacturing Company, entire plant, 
Owosso, Mich.; Dr. Miles’ Medical Company, new addition to their plant, 
Elkhart, Ind. In all, about 6500 sprinkler heads to be used in the above 
equipments, and fourteen dry pipe valves. 








RECEIVED TOO LATE FOR CLASSIFICATION. 


—A mutual fire insurance company is being organized at Lancaster, Pa. 


—Attention is called to the advertisement of a young man with consid- 
erable experience in the work of a life insurance office, who desires a 
situation. Any one needing the services of a competent clerk should 
communicate with him. 

—A. L. Phillips & Co. of New York city have asked that a receiver be 
appointed for the Aurora Fire Insurance Company of Philadelphia, a 
mutual company. A judgment entered against the company in favor of 
the New York firm has not been paid. The plaintiffs also accuse the offi- 
cers of appropriating the funds of the company to their own uses. 

—Announcement is made that Hugo Wesendonck, president of the Ger- 
mania Life Insurance Company, has decided to resign from that position. 
Mr. Wesendonck, now in his eighty-first year, has been for many years one 
of the most prominent of our German American citizens, holding positions 
of trust and responsibility n a number of financial and social organiza 
tions. He organized the Germania Life Insurance Company in April, 1860, 
and it "began business in July following. The company has $200,000 of 
capital and assets amounting to $22,362 443. Under Mr. Wesendonck’s 
careful management the Germania has become well known, both at home 
and abroad, having a larg bus ness in foreign countries. The company’s 
career in the future will be safe in the hands of C. Doremus, vice-presi- 
dent; H. Cillis, secretary and actuary, and their associates. 

—There seems to be a misunderstanding regarding the American Indem- 
nity and Insurance Company, which was formerly known as the Washing- 
ton Insurance Company of Hammond, Ind. It was originally organized as 
the Mount Vernon Insurance Company of Mount Vernon, Ind., and was 
changed to the Washington and operated by Shanklin & Hayner ratil 1896, 
when it went into the hands of a receiver. This charter was sold to some 
East Chicago parties, who are striving to endow it with life again under 
the name of the American Indemnity and Insurance Company. The 
changes that have been made in the title of this company have confused 
it with the Vernon Insurance and Trust Company, represented by the 
McGilliard Agency Company of Indianapolis, Ind. This latter company 
has no connection whatever with the old Washington or the present Amer- 
ican Indemnity and Insurance Company. The Vernon Insurance and 
Trust Company repert a paid-up capital of $100,000, and total assets, 
including capital, of $215,096. 








Situation Wanted. 


OUNG MAN, LATE CASHIER FOR ONE OF THE 
principal Nederland Agencies, expert Stenographer and Typewriter, desires 
position with leading company. Not particular as to locality. Best of references. 








Address, J. H. N., care of Tue Spectator, P. O. Box 1117, New York. 








Higency Wants. 








HE HOME OFFICE OF A LARGE NEW YORK 
Surety Company requires the services of two chief clerks, one with a 
thorough knowledge of court business, and the other with a thorough knowl- 
edge of contract business. Address, with full information, and stating salary 


required, 
A B, care THE Spects™*OR; 2¢m Box 1117, New York. 


THE SPECTATOR 


Mercantile Agencies. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - - NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the twenty Companies for whom I now do busi- 


ness. Correspondence solicited, 
CHARLES B. HOLMES, Proprietor. 








Hgencp Wants. 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I havea place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 





DELAWARE WOMEN’S DEPARTMENT. 


s jatetamat lini competent Women Agents to represent 


THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
Address at once, 


HERBERT N, FELL, General Agent, WILMINGTON, DELAWARE. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





ANY INSURANCE AGENTS double their income by 
selling alongside of their insurance the Investment Certificates of the 
American Real Estate Company. 
Founded—1888, 
Assets—January 1, 1897, $1,555,407.00. 
An investment based on New York Real Estate, ‘‘ As safe as Government 
Bonds.” 
The best and safest method of accumulative investment for small investors. 
A running mate to life insurance. 


LIBERAL COMMISSIONS TO FIRST-CLASS MEN. 





AMERICAN REAL ESTATE COMPANY. 
280 Broadway, New York. 


Address, 


GEo. EusTIs ROBERTSON, 
Supt, of Agents. 
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figencp Wants. 








ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 


have written, and can and will write business, Address, JAMES B, DAY, Manager, 


216-217 Safe Deposit Building, San Francisco, Cat. 





ASTERN AND NORTHERN NEW YORK GENERAL 
AGENCY, EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Agents intending to spend their vacation in the Catskills or Adirondacks can 
combine business and pleasure with profit by communicating with 
EVERILL & McNAMEE, Managers, 

Nos, 38 AND 40 STATE STREET, ALBANY, N. Y. 





Noe ines AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men. Liberal contracts. Highest commissious for 
surplus lines. Both Life Insurance and Accident Insurance, 
The old Paciric Mutvat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts, It will pay you to learn what we can do. Write for particulars. Letters 
confidential. 


A. A. MOSHER, Eastern MANAGER, {ne York, Pennsylvania edie Setent 
Rhode Islan 


100 Broadway, New York. New Jersey, Connecticut 





S UBSTANDARD LIVES, 


FLEMING & KELL, 
271 BRoADWAY, NEw YorK. 


General Managers for New York, Northern New Jersey and Louisiana. 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in tne above Territory. 





a eS ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No, 23 Warder Building, 
WasuincrTon, D. C. 








ATALOGUE OF INSURANCE PUBLICATIONS 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 95 William Street, New York. 





WAIN THD. 


WO FIRST-CLASS FIELD MEN to make contracts with an 


up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime to 


the right parties. Address, 


MANAGER, Box 65, 


HARTFORD, CONN. 








RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 


An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec’y and Treas , 
WESTFIELD, MASS. 
c= $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E. FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA Satie STREET, CHICAGO. 








LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents. . 
W. A. WALKER, Secretary. 


In one year is yours, 
$8,424. {i you secure only one 
Application each business day, that will average age 40 and for only $6001! If you can 
secure business for any kind of insurance you can realize a large income 5 Ae 
annuities. The old established English and Scottish System, In operation in the U. S. for 
eleven years, The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms, 
THE GRAND FRATERNITY, 
503 Girard Building, Philadelphia, Pa. 








OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 


Over $40.000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’! Manager, 
Worcester, Mass. 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N, J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS: 
J. H. Nrxon, President. GEORGE W. TOWNSHEND, Secretary. 
Mites M. Dawson, Actuary. 





HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND-THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 


ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


TTENTION AGENTS! 


Send your declined applications to the 


LIFE INSURANCE CLEARING COMPANY, St. Paul, Minn., 


Tuos. B. Scort, President. 








Eleven new policies, ‘short form,”’ comprehensive, equitable, adaptable. Send for 


new Agents’ Manual and Specimen policies, 
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Insurance Hdjusters, 








ESTABLISHED 1865, 


— A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








insurance Lawyers, 


DWIN SEWARD PU LLER, "609-610 Bank of Commerce Bidg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 
Claims investigated. References on application. 














HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“ Tue Oxtpest ScottisH INsuRANCE OFFICE.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1897, 
$2,101,183.00 
1,178,861.00 
$922,322.00 
N. A. McNaz11, Assistant U. S. Manager. 





Cuarues H, Post, U.S. Manager. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. 


CAPITAL, ~ - - - ~ $200,000 
Losses Paid since Organization, - 17,082,147 
E. R. DANNELS, Secretary, C, S. HOLLINSHEAD, President 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 





Cash Capital 
Re-Insurance Fund, and other Liabilities 
Surplus, over all liabilities 


$500,000.00 
1,560,056.56 
465,734.40 
Assgts, January 1, 1897 $2,525,790.96 
Office—Company’s Building, 308 and 310 Walnut Street. 


bg NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 

$2,000 Loss of One Limb. 

$25 Weekly Accident Indemnity. $10 Weekly Sickness Indemnity 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts and exclusive 
territory to first-class and reliable men. 





For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 





Prominent Agents and Brokers. 


~ 


EHM & VAN DEINSE, INSURANCE AGENTS 


Insurance effected in any part of the United 








and Brokers, Indianapolis, Ind. 


States. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘ 1888. 


35-37 Nassau St., New York, 


Excess Lines on good business solicited from agents and brokers throughout the 
nited States. 





K UCK, PARMENTER & CoO., 
FIRE INSURANCE AGENTS anp BROKERS, 
298 MAIN St., BUFFALO, N, Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E R. HUNT, Telephone, 4027 A. 


INSURANCE AGENT Anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
56 PINE STREET, NEW YORK. 
Fire Insurance placed with Reliable Companies. 


_— WASHBURN, NOTARY AND JUSTICE. 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasHinGTon Street, Boston, Mass. 





Insurance effected in all the States and Brokerage paid. 


M. M. RAILEY & CO., L’t’d. 


Wa. M. Ralxey, President. Geo. S. Kaus_er, Vice-President. 
ALLEN MEHLE, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 
German Alliance Insurance Association. Phoenix of Hartford. Scottish 
Union & National, Lion. Marine of London, Sea of Liverpool. 
307 CARONDELET ST., NEw ORLEANS, LA, 


OGSWELL & MURPHY, 
Nos. 6 and 8 WEsT CourRT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpuis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 











CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 








EYTON DOUGLAS, FIRE INSURANCE BROKER. 
304 EQUITABLE BUILDING, ATLANTA, GA. 


LICENSED BY THE STATE OF GEORGIA. 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Reference: Any Bank in Atlanta. 


E RNEST C. BIXLER, 





GENERAL INSURANCE AGENT, 
Ey BLock, JACKSONVILLE, FLA. 


Wanted the agency of reliable stock fire insurance company. Good 
business guaranteed. 
Reference: National Bank State of Florida, 
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Prominent Agents and Brokers. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 











Prominent Agents and Brokers at Chicago. 








Geo. W. MontcomeEry. M. L. C. Funxuouser, 


EO. W. MONTGOMERY & CO., INSURANCE 


Agency, 184 La Salle St., ‘*‘ The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark; Union Ins Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 
P. WURTS, 

‘ INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (cap'tal, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 

184 LA.SALLE STREET, - - - - - . CuHIcAGo, ILLs, 








JOHN NAGHTEN. M. J. NAGHTEN 
"2 NAGHTEN & CO., 

FIRE INSURANCE, 
Established 1863. 


181 LA SALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuHIcaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H, WessTErR. E, N. Wizey. 
EBSTER, WILEY & CO., 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P. JENNINGS. 





J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





= & LOEB, INSURANCE, 
No, 189 LA SALLE ST., ROOM 230, 
AGENTS: CHICAGO, 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins Co, of N. Y. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWER Ur., President 














LOCAL AGENTS, 


When you have surplus lines send to 
JAMESON & FRELINGHUYSEN, 


FIRE UNDERWRITERS, 
80-82 WILLIAM ST., N. Y. 


Globe Fire Insurance Company. Broadway Fire Insurance Com- 
Manufacturers Lloyds. United Cities Lloyds. 


Insurance Company of the State Millers and Manufacturers Insur- 
of New York. ance Company. 


AGENTS WANTED IN LEADING CITIES, 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO, 
1888, 


Home OFFICE, : - é 
Cormmmenced Business May, 


ASSETS, - - - - « 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


$210,712 00 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents, 


ANOVER FIRE INSURANCE CO., 


No. 34 Pine STREET, New York, 





Orcanizep 1882, 


STATEMENT, JANUARY 1, 1897. 





CAO CARTE AE cccvdecsns -f .~ «+--+. $1,000,000.00 
Sens Dar DIE a oki do cocce coccccccceebtbsnbenndssasssesnets cheotante 1,132,256.85 
Rassove fer all ether CiNis. nce coe cnncue sunntebsnsccesecoecctcessennee 174,411.39 
PE II ois wines Sain censidtnsbnceseceseeits PS Se ee ee ae ie Re 289,133.61 

Total Assets, - - - - $2,595,801.85 


I. REMSEN LANE, President. 


Cuarces L. Rok, Secretary. 
Joserux McCosp, Ass't Secretary. 


Howarp P. Gray, Vice-President. 
Cuaries A. Suaw, 2d Vice-Pres. 


ee INSURANCE Co., 


OF NEW ORLEANS. 











CAPITAL, BPOCRivscccccccedcsseesqce’s hanced $250,000.00 
ASSETS JAN. IST, 1897.....+seeseeeeeesecees 619,981.00 


ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 


EW HAMPSHIRE FIRE INS. CO., 


MANCHESTER, N. H. 








a $900,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1897.........--...---- 1,056 863.00 
Wet Dr oc cnck cesses cccece cccccc cevccc cocceu Sense Sbuesequenecabecnneeneeep 624,347.00 


JOHN C, FRENCH, Pres. N. P HUNT, Vice-Pres. GEO, E. KENDALL. Sec'y. 
T. Y¥. BROWN, Agent, 26 Pine Street, New Vork, 


EW ENGLAND MUTUAL LIFE INS,CO. 


POST OFFICE SQUARE, BOSTON, MASS. 





BTR Thats BL, BOBS. ....00.00000c ccccns cases pecespe cosces eneneece $25,910,905 
nino verona i abanhtasris cath: whee 23,821,889 
All forms of Life and Endowment Policies issued. $2,089,016 


Annual! Cash distributions are paid upon all policies. ; J 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. | ‘ 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Beny, F. Stevens, President. _ ,S.F. Truvt. Secretary. 
A.rrep D. Fosrer, Vice-President. Ww. B. Turner, Ass’t Sec’y 


"Ae MUTUAL LIFE ASSURANCE CO. 
OF MASSACHUSETTS. 
rw? t  <°  -. SA PSE 66” Ree bo ae aie 
Assets, Jan. 1, GET nachennacetotieoabcoed Uecseitibiababasdee thebdeeainestanann po fn 


CL Sabilbties . cc cccucoce ccccctccccccccccscccceccccccccnseccscecesesescogces occee ' 
$1,273,792 





Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 189 BROADWAY, New YorK. 
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BONDS OF SURETYSHIP. 
Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. | 
HOME OFFICE: 927 anv 929 CHESTNUT ST., PHILADELPHIA. 


Capital, full Smee tts ileal inci pbnaounn dacindaneianiebcmedie waist iensanae $500 
Surplus, Undivided Profits and Reserve, January 1, 1897 


CHARLES M., SWAIN, President. 
MICHAEL P. HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN. Trust Officer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES: 


OHN A. SULLIVAN, General Manager for New York. 160 Broadway, New York. 

ILLIAM P. CAMPBELL, General Western Agent, 319 ** The Rookery,”’ Chicago, II. 
WALTON C. TAFT, General Agent for New England, 66 State Street, Boston, Mass. 
T. BRENT SWEARINGEN, Agent, 409 Fourth Avenue, Pittsburgh, Pa. 


ECURITY TRUST AND LIFE INSUR- 
ANCE COMPANY, TENTH AND CHESTNUT STS., PHILADELPHIA, 
MONTHLY RECORD. 


Insurance in Force at the End of Each Month: 








August, 1895. 
gad 
a 
(he BSaRE ER 3'765'375.00 | Oceeber 
8,241,825.00 
Insurance Actually in Force January 1, 1897, $6,064,755.00 
Death Losses Paid Since Reorganization (Aug. 12, 1895), 65,500.00 


ROBT. E. PATTISON, President. 


HE UNITED STATES FIDELITY & GUARANTY CO. 


Home Office: S. W. Cor. German and Calvert Sts., Baltimore, Md. 
Capital Authorized, - 


CapITAL Patp 1n CasH 
StTocKHOLpDERS’ LIABILITY 
Surptus Parp 1n CasH 
ToTtat REsouRcES 
FRANK BROWN, Ex-Gov. of Maryland, PresipENT. 
Joun P. Bianp, V-Pres, and Gen’! Mgr. Avex. Payson Knapp, Sec’y. 
PRINCIPAL AGENOIES. 
Norris & Howg tu, 504 Walnut St., Philadelphia. 
McCanp.ess & Patterson, 9 E Alabama St., Atlanta, Ga. 
Macon & Emery, 301 Carondelet St., New Orleans, La. 
Tuos. S. DuGan, 1 Tyler Bidg., 6 E. Main St., Louisville, Ky. 
Conk in, Price & Wess, New York Life Bldg., Chicago, III. 
Frep. L. Gray, 414 moony y | Loan Bldg , Minneapolis, Minn. 
RicHarpson & McCrag, 79 E. Market St , Indianapolis, Ind. 
Goopricu Bros., Walker Block, Fort and Griswold Sts., Detroit, Mich. 


sssseses 








CorNELIivus VAN Cort, President. Lours H. F1Bet, Vice- Pres. and Secy, 


BR TZ NDE 


214 BROADWAY. 


Capital and Surplus, $150,000, AGENTS WANTED. 


HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 





INCORPORATED 1851. 


Assets, Jan. 1, 1897, $18,546,959.96. 
Surplus, - <- - 


Liabilities, $17,205,296.32 
$1,341,663.64. 


Definite paid-up and cash surrender values wtitten in every policy. 


JOHN A. HALL Presipent. HENRY M., PHILLIPS, Secretary 


New York Office: 258 BROADWAY 
Georce J. Wicut, Manager. 


ATIONAL MUTUAL LIFE ASS’N, 
MINNEAPOLIS, MINN. 


SECURITY, EQUITY, PRUDENCE, ECONOMY. 


Insurance in force, over $14,000,000 
Paid to Policyholders, over 800,000 
Guaranty Fund, Security to Policyholders............... 4 150,000 


Low expenses, careful selection of risks, experienced management and liberal contracts 
make this a very desirable company for both agents and the insured. 


GOOD AGENTS WANTED.— Most liberal contracts to the right men. 
Address: 


N. W. Btoss, President. L. A. Pratt, Secretary. 
H. W. Harcn, Vice-President. C. F. Unpgruiti, Director of Agencies. 


401 r> 407 NEW YORK LIFE BUILDING, MINNEAPOLIS, MINN. 





Incorporated 1887. 





ONTINENTAL INSURANCE CO. 


OF NEW YORK CITY. 


, Extract from Statement made January Ist, 1897. 
Cash Capital 
Reserves for Insurance in force, etc 
Net Surplus 
Policyholders’ Surplus 
Gross Assets 


4,212, 128,37 
2,564,218.76 
3,564,218.76 
7,776 ,347.13 
SAFETY FUND POLICIES ISSUED. 
Main Office, CONTINENTAL BUILDING, 46 Cedar St., 
NEW YORK. 
F. C. MOORE, President. HENRY EVANS, Vice-President. 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
R. J. TAYLOR, Manager Loss Department. 


J. J. McDONALD, General Manager, Western Department, Rialto Building, 
GEO. E. KLINE, Assistant to General Manager, Chicago, Ill 


RESPONSIBLE AGENTS WANTED. 








Preferred Risks 
AT 
Preferred Rates 
AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 











H. L. PALMER, President. 


No Fluctuating Securities. 
92 Per Cent. of Reserve Invested in First Mortgages on 
Improved Real Estate. 
Average Death Rate, 1887 to 1897, 0.928%. 
Increase of Surplus in Five Years, 147 Per Cent. 








THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


Organized 1857. 
A PURELY MUTUAL COMPANY. 
CASH ASSETS JANUARY 1, 1897, $92,633,603.74. 
Surplus, $19,511,007.74. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-six Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent o f Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. 
LIABILITIES, $73,122,596.00. 


Increase of Surplus During 1896, $2,997,446.48, Equal to 
Nearly 45% (44.5) of Increase in Liabilities. 
Issues All Kinds of Popular and Approved Policies, Including 
Installments, Guaranteed Cash and Loan Value, Annuities, etc. 
Ratio of Assets to Liabilities, 126.7 Per Cent. 
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20" (Century Policies 


LiFe — ACCIDENT 


Organized 1868. 
The 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 
SAN FRANCISCO. 


A, A. Mosusr,' Eastern Manager, 100 Broadway, New York. 





WHAT CAN'T BE CURED 
MAY BE ENDURED 
IF YOU'RE INSURED 


eter 


AGENTS WANTED. 
Address. JOS. I. BARNUM, Sec’y and Gen’l Manager. 





FIRST-CLASS CONTRACTS, 
Liberal Commissions. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Open territory in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA. Reiiable, energetic agents are 


wanted, 
PAID IN CLAIMS, OVER - - $125,000.00 
24,000.00 


SURPLUS, OVER - - - - 


Monthly indemnity, varving from $20.00 to $100.00, for sickness or accident, cos: 
5 proportion to amount of protection desired. 


Address, V. 


Good Territory. 


D. CLIFF, Gen’ MANAGER, DULUTH, MINNESOTA, 








0 
320000000. 


-DEPOSITED- 
for the Security of Policy Holders. 


— NEARLY — 


—-IN FORCE-—— 3 
F | Mi issues the most a pproved forms 
PEND of Policies at low rates. CNS 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
i shing house of Charles & Edwin Layton of London, nen whose long list of publications 
i fire, life, marine and other branches of insurance embrace the most valuable and standard 
t reatises on these subjects. 
Senp Five Cent STAMP FOR CATALOGUE. 


THE SPHCTATOR COMPANT 
95 WILLIAM STREET, NEW YORK, 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


s. Aen 


ih 5 y . 





CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 
January 1, 1897. 
Asstts, - - - = 
~ Caritac ano Net Suapcus, 





$462,179.22 
918,875.77 





Eucene H, WinsLow 
Danie. D, WHITNEY 
S. Wa. Burton 
Cuas. F. Poccs, Gen. Agt., 
No. 164 La Salle St., HICAGO. 





HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 


A mutual association of Electric Roads for Casualty Insurance, 
W. B. Rockwes tt, President. Wa, W. Wuarton, Secretary. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA. 


UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 
LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS. 





F, DouGcLass HECKMAN, President. Paut J. Essicx, gf» Treasurer, 
T. R. Atren, Vice-President. C. L. SHERMAN, Secretary. 
Correspondence Solicited. 





ERCHANTS NATIONAL INSURANCE 


CoO. OF CHICAGO. 
CAPITAL, - - - - $100,000, 
Freperick A. Bisuop, President. J. Aaron Apams, Vice-President, 
Cumnton Weeks, Secretary and General Manager. 
301-202-303-304 HOME INSURANCE BUILDING, CHICAGO. 
Correspondence with reliable agents and brokers solicited. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY. 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 

400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, - - - - $350,000.00 
RESOURCES DECEMBER 31, 1896, - . 535,900.69 
$200,000 Deposited with Ins. Dept. of Mo. for protection Surety Bondholders. 

A. E. STILWELL, President. 

CHAS. A. DEAN, Vice-Pres. and Gen. Man, CHAS. W. TOMLINSON, Secretary. 
PRINCIPAL AGENCI&S,—Wm C. Beer, Eastern Manager, 805 N. Y. Life Bldg., _ 
York ; T. Attwater Barnes, Res, V.-Pres. and Gen’l Agt., New Haven; G. H. ‘Taylor, Agt., 
400 Chestnut as Phila.; J. H. Ellsworth, Gen’l Agt., 39 Washington L. & T. Co. Bl a os 
Washington ; Wm. B. Joyce, N. W. Manager, 916, 917 918 Marquette Bldg., Chicago; 
H. C. Penny, Jr., Gen'l Agt., 69 Moffat Block, Detroit ; f. F. Huggins, Gen'i Agt., 916 
Cuyahoga Bldg. , Cleveland ; Davidson & Wiison, Gen’! Agts., 31 Carlisle Bldg., Mow 
Ruffin A. Smith, Gen’] Agt., 601 Union Trust Bidg., St. Louis ; . s T * od 
Mchts. Nat'l Bank Bldg., St. Paul; Wm. B, Joyce, N. W. Mgr.. 0 . L. Bidg., 
Minneapolis; R. W. Breckenridge, Res. Ass’t Sec., 711 x Y. L. Bidg., Omaha; ; Slaughter 
& Gilmour, Gen’ 1 Agts., 504 W. fain St., Louisville ; C. T. Linton, Agent, 414° Equitable 
Bdg., Denver: M. H. Johnson, Gen’ | Agt., Little Rock ; pam Borland, Gen’l Agent, 
Te} ephone Bldg., San Francisco; James Bothwell, Gen’l Agt., Seattle, 


RAILWAY OFFICIALS & EMPLOYES 


5 
{ ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


# WE PAY AGENTS TO REPRESENT US AND NOT grey 
AGAINST OTHER COMPANIES. 


SNS SS BShYSy DEON TASC 


CATALOGUE ‘OF 


INSURANCE: PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street. NEW YORK, 
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HE INSURANCE YEAR BOOK FOR 1897-08. 


TWENTY-FIFTH ANNUAL ISSUE. 





ANNOUNCEMENT. 


THE INSURANCE YEAR BOOK is issued in two volumes for 1897-98 as heretofore, and embraces several new and impor- 
tant features. One contains the statistics of Life and Miscellaneous companies, the other relating to Fire and Marine Insurance. 
All the statistical and other matter that they contain has been compiled with the greatest care by experienced insurance statisticians, 
the figures being taken from official reports. These volumes together constitute < trustworthy encyclopedia of insurance information. 

The volume devoted to LIFE AND MISCELLANEOUS INSURANCE will contain the standard tables of Life, 
Casualty and other Companies brought down to include the official figures of 1896 for each company, in comparative form, for a 
series of years ; also many new and valuable statistical compilations not heretofore published. Other tables show the standing 


and business transactions of Foreign Life and Accident Companies. 
THE FIRE AND MARINE INSURANCE volume will contain elaborate statistics of the Fire and Marine Insurance 


Companies doing business in this country, in comparative form, for five years. 


Tables are also given showing the status and 


transactions of all the principal Stock, Fire and Marine Insurance Companies of the world, and much other important information 


relating to Fire and Marine Insurance. 


EACH VOLUME WILL BE COMPLETE IN 


ITSELF. 





LIFE AND MISCELLANEOUS INSURANCE. 


The volume devoted to Life and Miscellaneous Insurance contains departments relating to Life and Miscellaneous 


Companies under chapters headed as follows : 


STATUTORY REQUIREMENTS.—ADDITIONAL NOTES FROM THE 
STATUTES.—DIGEST OF INSURANCE DECISIONS.—STATIS" 
TICS OF FOREIGN COMPANIES.—INSURANCE IN CANADA.— 
LIFE UNDERWRITERS’ ORGANIZATIONS.—RETIRED AMERI- 
CAN COMPANIES.— DIRECTORS OF COMPANIES.—INSURANCE 
AGENTS. 


These several chapters apply to the special features of Life and Miscellaneous Insur- 
ance, and are entirely different from similar chapters enumerated below for Fire and Marine 
Insurance. 


EMPLOYERS’ LIABILITY INSURANCE, 


A new department is devoted to a description of the varied functions of E:nployers’ 
Liability Insurance, sample policies, special clauses, and statistics showing the business 
transacted in the United States for five years, in comparative form. 


COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS, 

A very important series of tables, occupying upwards of seventy pages, giving the com- 
parative exhibits of the business and financial standing of all the Life Insurance Companies 
of the United States, is presented under this heading. These tables are compiled from 
official reports, the ratios being worked especially for tHe YEAR Book. ‘They embrace an 
exhibit of the transactions of all companies from the date of organization to the present 
time ; information to be nowhere else obtained. ‘These tables have met with great favor 


FIRE AND MARINE 


| the present year. 


since their first publication, and they will be extended and improved for the present edition 


| of THe YEAR Book. 


| STATISTICS FROM ORGANIZATION. 


Under this heading a tabular exhibit is presented covering the transactions of all 
existing Life Insurance Companies from the time of their organization to the beginning of 
These statistics have been specially prepared for THz YEAR Book, and 
as some of them are anterior to the organization of any insurance department, the informa- 
tion can be found nowhere else than in this publication. The tables show the receipts of 
companies from policyholders, their investments, etc. ; disbursements to policyholders under 
separate headings; expense, total disbursements, new business, insurance in force at the 
close of each year, assets, liabilities, surplus, and in fact all the material points that are con- 
tained in the statistics regarding the transactions of recent years, 


LIFE INSURANCE TRANSACTIONS FOR THIRTY YEARS. 

This is a regular series of tables that have formed an important feature of THE YEAR 
Book for so many years, presenting in comparative form the business transactions of all the 
American Life Insurance Companies for thirty years, They show the current business of the 
Life Companies in a concise manner for ready reference. 

Similar tables exhibit the business transactions and financial standing of the MISCEL- 
LANEOUS COMPANIES fora period of ten years. 

There are numerous other tables embraced in the volume which we have not space to 
enumerate here. 


INSURANCE. 


The following list of chapter headings indicate some of the prominent features of the Fire and Marine Volume: 


STATUTORY REQUIREMENTS.—ADDITIONAL NOTES FROM THE 
STATUTES.—STATISTICS OF FOREIGN COMPANIES.—INSUR- 
ANCE IN CANADA.—FIRE UNDERWRITERS’ ORCANIZATIONS. 
—DIRECTORS OF COMPANIES.—RETIRED AMERICAN COM- 
PANIES.-STANDARD POLICY FORMS. 


DIRECTORY OF INSURANCE ACENTS. 


A list of agents engaged in the business of Life, Fire, Marine and Miscellaneous Insur- 
ance in the principal cities and towns in the United States and Canada, carefully corrected 
to the date of publication, forms an important feature of THz YEAR Book. This list has 
been compiled expressly for this work, corrected to June 1, and is unquestionably the most 
complete list of practical, active insurance agents that is available, 


COMPARATIVE EXHIBIT OF TRANSACTIONS FOR FIVE YEARS. 


The well known standard comparative tables of Fire and Marine Insurance Companies 
and of Mutual Fire Insurance Companies, which have formed a prominent feature of ‘THE 
Year Book for so many years, are brought down in this volume to embrace a period of five 
years—1892 to 1896 inclusive. These are compiled from official sources showing the trans- 
actions of the companies year by year, and include their insurance and financial exhibits in 
complete comparative form. ‘The statistics of the Mutual Companies include those having 


| cash assets exceeding $15,000, and thateare recognized as competitors in the field of Fire 


Insurance, 


FIRE INSURANCE BY STATES. 

Tabular reports of premiums received, losses incurred, risks written, and the ratio of 
losses to premiums by the different companies in the several States and Territories is pre 
sented. The grand aggregate of these totals shows very closely the distribution of Fire 
Insurance throughout the country. 


RECENT STATE LAWS. 

In the legislative season of 1856-7 forty State legislatures were in session, several 
them continuing till the last of May. Under the above heading is given the material law 
enacted by them relating to insurance, 


FIRE PROTECTION AND WATER SUPPLY. 

This department has been carefully revised for the present edition of THE YEAR Book, ° 
and corrected from information specially furnished to the publishers. It furnishes mor 
complete, general and trustworthy information regarding the equipment of the variou 
cities and villages of the country in the matter of fire protection and water supply than cau 
be obtained from any other source. 


THE INSURANCE YEAR Book during its many years of publication has obtained a recognition among underwriters of all classes as a standard authorit) 


upon all matters pertaining to the business of insurance. 


It is invaluable to managers of companies as well as to the active men engaged in field work, 


The 


volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible type. 


PRICES.—The following are the prices of THE INSURANCE YEAR Book for the separate volumes or for the complete set. 


Life and Miscellaneous Insurance, $6.00. 


Fire and Marine Insurance, $6.00. 


Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price. 


Both volumes, when ordered together, $8.00. 


Address, 


THE SPECTATOR COMPANY, 95 William Street, New York. 





